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THE EFFECT OF NINE PER CENT. 
Tus rise in the Bank rate is now beginning to produce the 
effect which we anticipated from it. The Bank till is being 
filled, not with extreme rapidity it is true, but still gradually 
and surely, This is one great ground for congratulation. 


A second and even a greater is, that the drain of gold 
to Indiais, if not cured, for the moment, almost stopped. 
The biddings for bills on India were only 980,000/, whereas, 
on the two previous occasions they were 1,300,000/, and 
2,380,0002 respectively, showing a great diminution in the 
demand, All orders for cotton from India have, in the pre- 
sent state of the Liverpool market, been either lessened or 
suspended. So far, all is good. We are getting more money 
than we had, and we are about to pay less money than we 
thought. 

The failure of the Leeds Banking Company is, it is true, a 
bed business. For months past we have been warning the 
public against the abuses of the acceptance system. And it 
is now apparent that the Leeds Banking Company has been 
Issuing acceptances and giving endorsements inthe most reckless 
manner. The best judges of the money market have known 
this, but those judges are only a few. Reckless banking of 
this sort must be stopped some time, and the sooner it stops 
the better. The fall in the value of cotton and other produce 
must, too, cause some failures: so large a loss must find some 
|| pockets which cannot bear it. But in the face of these in- 
evitable discouragements, it is satisfactory to observe that the 
danger we anticipated—the drain to India—will be far less 
than we expected, and that the means of meeting it are now 
becoming greater day by day. 
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THE MONEY MARKET. 
A SERIES OF ARTICLES FOR MEN OF BUSINESS. 
No. II. 
|| We showed in a former article that the bullion in the Bank 
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therefore, not available at an extraordinary call. The bullion 
in the Bank of England is the only unlent reserve,—the 
only unused store which can be trenched upon when foreign 
payments are inevitable,—the only store that is at hand when 
domestic credit is deranged. We then showed how small this 
18,000,000/ or so of bullion was in proportion to the trade by 
which it was affected, and to the credit of which it was the 
basis. We called attention to the almost incredible, if not 
very familiar fact, that this bullion store had not increased 
since the year 1844, though the export trade of the country 
had increased from less than 58,000,000 to 146,000,000/, and 
though the liabilities of the four largest jointstock banks, which, 
being known and certain, are the best accessible tests of ex- 
panding credit, had increased from less than 8,000,000/ to 
more than 65,000,000/. From this we inferred that it was 
no wonder our money market was so impressible when the 
structure of credit and of commerce was so vast and so aug- 
menting, and its foundation so small and so stationary. Aug- 
menting demands and unaugmented means must cause great 
delicacy. 

But the exact position of our money market and the small- 
ness of its basis cannot be understood without remembering 
the peculiar provisions of Sir R. Peel’s Act upon the Bank of 
England. That Act was passed twenty years ago, amid a |; 
cloud of theoretical discussion. Now-a-days, after twenty 
years’ experience, we may speak of it without much theory 
and yet with some confidence. 

What has turned out to be the essence of the Act of 1844 
was hardly alluded to when the Act passed. There was much 
discussion on other points,—as to the necessity of dim‘nishing 
the circulation when the bullion reserve diminished,—as to 
lessening the number of Bank notes when an unfavourable 
exchange was to be corrected, and other difficult matters ; | 
but hardly any one, if any one, said that its real usefulness 
and total tangible effect was that it compelled the Bank of 
England to keep a great supply of gold for all purposes—a 

great mass of bullion which could be used both to pay notes 
and to pay deposits, if either should be called for. Neither 
the original framers nor the original opponents of the Act of 
1844 said much, if anything, upon its tendency to compel the 
Bank of England to keep a large banking reserve ;—and yet 
that has turned out to be its vital and critical element—the | 
effect of it which is in every mouth—the consequence which 
one eager class detests, but which a sounder though less 

eager class admires. 

As to the refined and abstruse arguments upon which the 
Act of 1844 was originally defended, we have often in this 
journal shown their unsoundness, and if we had to start de 
novo in a new country, its provisions are certainly not those 
which we should suggest. But we have always recognised its 
efficiency in compelling the Bank to keep a large reserve of 
bullion for all purposes, and its transcendent usefulness in 
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Act has provided a most effectual mode of sharpening their 
perceptions. . 

The essence of the matter is this. The bullion in the 
Bank—the 13,000,000/—is the basis of all our credit, 
whether of “bank notes,” or “circulating credit” 
as Mr Huskisson called it, deposits, or “ledger credit” 
as it might be called. But the Act of 1844 splits the bullion 
into two parts, and enacts that one part shall be exclusively 
applicable to the circulating credit and the other part to the 
deposit credit. Now, as experience proves and theory 
suggests, an unfavourable exchange always acts not 
on the active circulation, but on the deposits ; the ex- 
porters of bullion draw a large cheque upon the Bank of 
England ; and as only one part of their resources is applicable 
to this exposed liability, they have to be very watchful and 
very prompt. 

Let us look at this matter more in detail. If the return 
issued on the 14th day of September had been made out so 
as to show the proportion of the bullion in the Bank to all its 
liabilities, it would have been as follows :— 

LIABILITIES. £ 
Circulation (including 

Bank post bills)...... 20,960,414 
Public deposits 6,702,054 
Private deposits......... 12,723,620 


ASSETS. £ 
jeteosecnebbans 31,381,674 
12,905,511 


Securities 
Coin and bullion......... 


eeeeeeeee 


40,386,088 44,287,185 

But the law requires that the banking department account 
shall be made up separately, and the proportions stand— 

LIABILITIES. £ 

Public deposits..........ccccsescesserevereeees 

Private deposits 

Seven-day and other bills 


6,702,054 
12,723,620 
544,299 


Pee eeeeeereeeeeees 


19,969,963 
Ana the reserve is— 
£ 
6,391,000 
748,396 


TI a ccnncndunsbesnosanncenaccnsaceigtiecnseces 


sadeapiieaddgiadbeiediveaisoetincit 7,189,396 

This reserve is called “notes,” but by going to the other 
side of the Bank, these notes can be exchanged for bullion, 
and, therefore, are bullion. The moment, therefore, we are 
asked for 2,000,000/ of bullion for Egypt or elsewhere, heavy 
cheques are drawn on the banking department. This reserve, 
call it “notes” or “ bullion,” as you please, diminishes very 
rapidly, and the Bank Directors must be careful or else the 
banking department will become insolvent. When the ac- 
count is made out in the old form, a loss of 2,000,000 looks 
bearable, and might escape notice ; but when the two accounts 
are separated and the banking department stands alone, a loss 
of 2,000,000/ excites universal attention, causes comment, and 
warns the administrators of the Bank to be careful and 
cautious. 

There is nothing in the Act of 1844 as to the Bank reserve. 
The Act only says that a separate account shall be made up 
as to the circulation, and that for every note, at first above 
14,000,000 and now above 14,650,000/, coin or bullion 
shall be deposited. In conformity with this enactment, on 
the 14th of September, the following account made up and 
called the issue department account, was published :— 

IssuzE DEPARTMENT. 
£ 
11,015,100 
3,634,900 
12,157,115 


£ 
26,807,115 | Government debt...... 
Other securities 
Gold coin and bullion. 
Silver bullion........... 


Notes issued 


eeereeesecee 


26,807,115 26,807,115 
But.the result is that the Bank of England must, like 
other bankers, have some bank notes or coin to pay their 
deposits with, and, accordingly, they make up a separate 
account for their banking deposits thus :— 
BankinG DEPARTMENT. 
£ £ 
14,553,000 | Government  securi- 
3,901,079 ties (including Dead 
Weight Annuity)... 
Other Securities 
MORE vedccsciorpvecadao 
Gold and Silver Coin. 


Public Deposits, in- 
cluding Kxchequer, 
Savings Banks, 

. Commissioners of 
National Debt, and 
Dividend Accounts 


10,797,095 
20,487,579 
6,391,000 
748,396 


6,702,054 | 
12,728,620 


544,299 


ee eeeeeeeeereeeee 


38,424,070 38,424,070 
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and thus it results that they have only 7,139,396/ to mesiil 
their banking liabilities. . 

Nothing can be clearer from experience than tliat th 
operation of an unfavourable exchange is upon the banking | 
reserve, and not upon the active circulation, Ip October, | 
1857, the course of the accounts was :— 1 


Active Banking: Resery |} 


Week ending, Circulation. of Notes, 
£ 


£ 
20,824,714 
20,862,690 
21,052,315 
20,585,707 
21,184,276 
21,079,942 
21,036,430 957,710 
and then the Act was suspended. The experience of 1847 way 
the same. A theory, too, explains that such would be th 
result. A person who wishes to export bullion either hag, 
credit already at his bankers’, or he gets one. He sells some 
securities, no bank notes pass, a mere cheque is given; he 
gets a credit at the bank, he draws a cheque, he gets notes 
at the banking department, he changes the notes at the isgue 
department, and then bullion is sent abroad. He does not 
collect the scattered bank notes out of doors, frouxshopkeeper’ 
tills and gentlemen’s purses—it would take him weeksto do 
so. He draws a cheque on his account, and so gets wliat he 
wants in half an hour. 

The effect of separating the banking reserve from the eur 
rency reserve is to isolate the banking reserve—to expose it 
alone to an unfavourable change. 

But the importance of that separation, exclusive of post 
bills, cannot be fully comprehended, till we compare the 
amount of the banking liability with the currency liability, 
The active circulation of the Bank of England was o 
the day we are dealing with 20,216,115/, and the reserve 
against it is thus shown ;— 


October 


seccceeseres SV OSE ALE seeceweeenee 


seeccceceeee = VOUS UI = seceseesaree 


we hb wwe wweweeee = AGUS VLD — srerecesenes 


seeceeeeesee SUUWOO UE = secseercowes 


seeeeeeeeree 


November 7........++++ 


eeeeeeeeecs 
se eeeeeowese 


£ 
12,157,115 
6,391,000 


Total bullion in issue department.............0 
Less notes in banking department............ 


Reserve against active circulation............ 5,766,115 
or between one-fifth and one-fourth. And even if we add the 
country bank issue and the Scotch and Irish issue, whieh for 
several reasons is not correct, the account stands :— 
z 
Bank of England issue..............cccsseceseeee 20,216,115 
English Joint Stock Banks.................0008 
English Private Banks.............ccccscseseeees 
Bootch do. ....ccccccccccccscccccccccccoscscccnccccee 
TRIM GA. .ncccccccveccscccnncccsosanccccansecesagancio 


4,250,482 
5,345,345 


35,817,216 
and the reserve at the Bank of England (taking no aecountof 
Irish and Scotch reserve) would be still about a seventh of the) 
circulation of the country. 

But if we turn to the banking reserve, the comparison is 
very different. The Bank of England held on the day of the 
account we are considering 7,139,3962 of banking reserve, 
and this, as we have shown, was the reserve, not against the/} 
liabilities of the Bank of England, but also against the whole 
banking liabilities of the entire country, against every banking 
liability in England, Scotland, and Ireland. Now the deposits 
of the Bank of England are 20,000,000/ in round numbers, and 
those of the four largest banks 65,000,000/—and the total of 
these, 85,000,000/, to say nothing of all the rest of the country, 
is more than eleven times the Bank reserve. Some years ago 
the Scotch banks said that their other liabilities were very many 
timestheircirculation. Thirty times might probably betoomuch 
for the whole United Kingdom, as Scotland is the section in 
which banking is most highly extended and developed, but 
take it at 20 times. Suppose the general liabilities of bankers }) 
to be 20 times as great as their liability on the circulation.. As} 
we have seen, the circulation of the United Kingdom is over 
35,000,000/, and, therefore, the banking liabilities would be | 
far over 700,000,000/, and against these the reserve is only 
a little over 7,000,000/; while the reserve held against the 
paper currency was on the true account between one-fifth and} 
one-fourth, and on the most unfavourable account about one} 
seventh,—the reserve held against the banking liabilities was) 
only one hundredth. | 

It is but a slight addition to this enormous aggregate, but 
still, in true account-keeping, the whole country circulation 
of England, and the part of the Scotch and the Irish cireula 
tion uncovered by their special reserves, ought to be added to 
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the liabilities of the banking department of the Bank of 
England, for the substitution of notes or coin for such local 
issues, in case of their discredit, would have to be supplied by 
the bank till of the Bank of England, In 1857, 
on the failure of the Western Bank of Scotland, the 

was thus filled, and so it must always be, since 
it is only from thence that the bank notes or coin neces- 
sary to supply the void—to substitute a trusted currency for 
one now discredited—could be obtained. But such trifles as 
a few millions may be safely neglected in the face of the 
enormous figures we are now considering. If it be true that 
the reserve held against the banking liabilities is only a hun- 
dredth — and this is probably an estimate that overrates 
the proportion of the reserve—we need not consider such small 
additional items as the local circulations of the country dis- 
tricts of the sister countries. 

The effect of the Bank Act, therefore, in isolating the Bank 
reserve is clear—it compels the smallest proportionate reserve— 
by far the smallest—to be held against the most exposed liability. 
To meet an unfavourable exchange, money runs rapidly out 
of the banking department, and that department is charged 
with liabilities which, but for our familiarity with them, 
would be frightful, and against these liabilities only a minute 
reserve in comparison is kept. Naturally, the moment the 
Directors see their till running low, they are compelled in 
rational prudence to raise their rate, and strengthen their 
hands, and so set their house in order. 

This is the great good of the Act of 1844, and the great 
evil of it is very clearly connected with it. The use is that 
(we speak respectfully) it frightens the Bank Directors in time, 


and compels them to take prompt steps by way of precaution... 


The danger is, that it may frighten other people too, and has 
done so. In 1847 and 1857, the few days before the Act 
was suspended were such as all who experienced them will 
ever remember. They excited in innumerable minds un/forget- 
ableanxiety. When the banking reserve, thus isolated, thus sub- 
jected to enormous liabilities, thus alone exposed to a foreign 
drain, runs very low, all the world gets frightened. The late Sir 
George Lewis once said, with this meaning in his mind, 
“Peele’s Act does incalculable good, except for one week in 
“ten years, and during that single week it does so much 
“harm that we doubt whether the previous good is an 
“adequate counter-weight for it.” The good of Peel's 
Act is that it alarms the Bank Directors; the harm, that 
it alarms other people also: the advantage, that it may 
prevent a panic; the curse, that if it does not prevent, it 
enhances it. 

Next week, we shall indicate certain measures by which the 
most material benefits we now obtain might, in our judgment, 
be secured, and the formidable, the awful price we pay for 
them be much diminished, if not altogether saved. 


THE NEW TREATY BETWEEN FRANCE AND ITALY. 
A very important step has been made towards the solution of 


the “Roman question.” The Emperor, whose delays and 
hesitations, —to whatever motive they have been due,—have 
been better friends to Italy than the warmest and most dis- 
interested support, because they have left external sources of 
irritation which prevented the internal animosities of Italy 
from rending asunder the imperfectly united State,—is at 
length sufficiently satisfied of the increasing strength of the 
conservative forces in the new nation, and of the increasing 
danger in the obstinate aggressiveness of the Papal policy, to 
take a step which will tend at least to disentangle France from 
her unfortunate responsibilities for the Pope’s actions, and 
which, if carried into effect, will relieve Italy from the pres- 
sure of a foreign intervention, though it will not, at first at 
least, restore to her the capital for which she longs. As the 
new treaty between France and Italy has not yet been made 
public, we cannot, of course, know its provisions with anything 
like perfect certainty. But there seems no doubt that a treaty 
has been concluded on the Roman question, and there is a 
tolerably general concurrence between the semi-official papers, 
both Italian and French, as to the nature of its provisions. 
The Emperor, in what he appears to have done or to be 
about to do, is only acting upon the principles laid down in 
his letter to M. Thouvenel in May 1862. In that letter the 
Emperor expressed with remarkable force his belief not only 
that the Pope must continue an independent temporal Power, 
but that it was greatly to the interest of Italy that she should 
( acquiesce at once in that political necessity, It was the dis- 


— 


THE ECONOMIST. 


1195 


trust of Italy as an anti-Oatholic power, he said, which 
“ cools the public feeling” in Europe for her national aspira- 
tions. She had other and physically more formidable foes to 
overcome, without needlessly throwing this deep-rooted jea- 
lousy of her tendencies into the scale against her. ‘‘ Her recon- 
“ ciliation with the Pope would obviate many difficulties, and 
“rally round her millions of adversaries.” On the other 
hand, it was still more the interest of the Pope to reconcile 
Italy to himself, for at present he is alienating by his policy 
all the Liberals of Europe, and rendering his capital the rally- 
ing point for all “ partisans of reaction,” and “ violent adhe- 
rents of fallen dynasties.” This reconciliation, said the 
Emperor, could only be effected on a compromise :—*‘ The 
“ Pope, brought to a reasonable view of the state of affairs, 
“would understand the necessity of accepting everything 
“‘ which can bind him to Italy ; and Italy, ceding to the coun- 
“ sels of a wise policy, would not refuse to adopt the guaran- 
“« tees necessary for the independence of the Sovereign Pontiff 
‘“‘ and for the free exercise of his power.” At that time the 
Emperor found neither the Pope nor the Italians quite in the 
mood to come into his terms. The Pope would hear of no- 
“ transaction ’’ with Italy. The Italians were not in a 
humour to give engagements as to recognising and respecting 
the rights of a Prince who would not even acknowledge their 

national existence. 


We do not know that the Pope has even yet been brought to 
terms. There is no evidence that the Sovereign Pontiff is any 
party to the new treaty between France and Italy, although it 
is said that one of its provisions involves the consent of Italy 
to accept such proportion of the very large Papal debt—not 
less, we believe, than 24,000,000/—as is proportionate to the 
territory or the population which she has absorbed. Of 
course, they will not pay interest for the Pope without the 
Pope’s permission, and of course his formal permission will 
involve a recognition at least of the de facto loss of these do- 
minions. But the Pope once left to his own resources, and fairly 
hemmed in by Italy on every side, will not iong permit his 
political obstinacy to stand in the way of relieving his revenue 
from the obligation for so monstrous a liability as something 
like four-fifths of twenty-four millions sterling. The Pope's 
assent to the new treaty would not be, therefore, more than a 
question of time. In some way or other, the financial necessities 
of his position must force it upon him, when he is really left 
to his own resources by the French. It is pretty certain that his 
apparently almost unlimited power of contracting loans will 
not long survive that event. 

If, then, the Emperor of the French and the Italians act in 
concert, we imagine that the acquiescence of the Pope, if he 
wishes to save his temporal dominion at all, is certain. He 
must either conform with some spirit of ccrdiality to the new 
state of things, or play the very game the Italians wish. 
For their engagement with the Emperor is some- 
thing, at least, of this kind:—the Italian Government 
are formally to renounce their design on Rome, and, 
as a pledge of their good faith, to fix their capital 
elsewhere,—it is said at Florence. They are also to 
engage to respect the frontier of the Papal State, to secure 
its safety against other aggressors, and to interpose no obstacle 
in the way of the Pope’s recruiting a Papal army from 
foreigners of any nation. In return for these concessions, the 
Emperor is to withdraw his troops from Rome within two. 
years,—gradually it is said, according as the ranks of the Papal 
army are filled up,—but to evacuate the territory completely 
within that time. What other consideration may have been 
secretly given by Italy to induce the Emperor to enter into 
such a contract, of course we do not know. Probably the 
annoyance Which the Pope’s practice of kidnapping Italian 
Jew children and relying on the French occupation to pro- 
tect him from a peremptory demand for their surrender, has 
created in France, has strengthened the Emperor's hands for 
this step. That he may also have objects of his own in secur- 
ing the warm adhesion of Italy to his foreign policy, is of 
course far from unlikely. 

Two years is a long time to delay the operation of a con- 
vention liable to so much criticism and counterplotting in all 
Catholic countries, as any agreement which vitally affects the 
power of the Pope. No doubt, too, in Italy itself the fierce Maz- 
zinian party will raise a most violent cry against this sur- 
render of the right (abstract though it may be) to Rome, and 
the deliberate choice of any other city as the capital. What- 
ever strength the Garibaldian and Mazzinian party may have, | 
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will undoubtedly be put forth to denounce such a contract as 
treason to the people. Nor will it do for the Government to reply, 
that this treaty holds out better hopes of acquiring Rome than 
any other policy. There can be little doubt that the Emperor 
is in earnest in his demand that Italy shall renounce her 
pretension to the remaining dominions of the Pope, and that 
any sign of double dealing on the part of the Italian Ministry, 
any encouragement held out to the people to hope that, the 
French once out of Rome, means would easily be found to 
explode a mine under the secular power of the Pope, would 
at once absolve the Emperor from his contract. The Italian 
Cabinet will only be able to insist on the great advantage of 
terminating without war the system of foreign intervention,— 
to point out the difference in aggressive power between Rome 
identified with France, and Rome supported in her indepen- 
dence only by international treaty, but liable to be called to 
account, like all other weak powers, for all clear breaches of 
international law; and to enlarge on the chance 
there may be, that when the Pope encounters the 
financial and moral embarrassment of sustaining a 
very large army from very limited resources only for 
the sake of keeping down his subjects, he or his successor may 
| be brought to reason by mere worldly sagacity, and voluntarily 
hand over to the Italians the civil work of Government, under 
special guarantees for the undisturbed exercise of his spiritual 
powers, These are the only class of arguments with which, 
| as we believe, it will be competent to the Italian Government 
to answer the popular outery against the indefinite delay of 
| their hope to have the great historical capital for their own, 
and against the formal surrender of their right to claim it. We 
believe, however, that the moderate party in Italy is strong 
enough and wise enough to see that the compromise 
is a great step in advance,— that almost any price 
|is cheap for terminating the practice, and striking a 
blow at the principle, of foreign intervention,—and that 
‘|even as regards the mere calculation of probabilities, the 
possession of Rome will certainly not be more distant, probably 
| much less distant, if they accept the offer of the Emperor of 
The treaty,—which, if it 


| the French than if they decline it. 
is the Marquis Pepoli’s negotiation, as rumour says, is almost 
the first proof he has given of political ability,—will, it is be- 
{| lieved, be immediately submitted to the Italian Parliament, 
and certainly the discussion that will arise on it must afford 
an admirable practical test of the sagacity and moderation of 
that body. 


IRELAND. 
A visit to Ireland offers much that is very melancholy, and 
| much also that is consolatory and encouraging. There is 
| movement and there is progress. The changes are nearly all 
| in the right direction, but the distance to be travelled is still 
| immense before anything which can be deemed a satisfactory 
state of things will be reached. Those, however, who have 
known Ireland longest are most disposed to estimate highly 
the ground that has been gained. Another hopeful feature of 
the case is that the causes of Ireland’s calamities are much 
more clearly seen and more universally admitted than 
formerly ;—and tais even by those who confess to the vast 
| difficulties which lie in the way of their removal. We ques- 
tion whether any unprepossessed man who travels over Ire- 
land and spends even a month or two among its people and 
in intercourse with all classes, will entertain the least doubt 
in his own mind as to the root of the mischief, or much as 
to the measures which would most adequately meet it, however 
impossible he may admit it to be to carry these measures into 
effect. It is something to have arrived even thus far. 

No one who has not seen with his own eyes can fitly esti- 
mate the vast proportion of the area of this island which is 
utterly unavailable, Besides the rivers and large straggling 
inland lakes, perhaps the most remarkable features of the 
country consist of the hundreds upon hundreds of square miles 
of bog and swamp, and then the hundreds upon hundreds of 
square miles of mere stones and rocks interspersed with 
heather. Tracts of land are attempted to be cultivated that 
never ought to have been cultivated at all, and that never 
could repay cultivation. Oats and potatoes have been planted 
on soil, if soil it could be called, that was only fit for hardy 
shrubs and forest trees, and large districts have been forced 
in a manner to yield a scanty subsistence for human beings, 
which nature never designed for any animal life beyond the 

sheep, the goat, and the red deer. Over and over again we 
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have come upon fields reclaimed from the wide-extendj 
desolation and barrenness around, at a cost of labour in buildi 
substantial walls around them, in clearing away and blag 

up the stones and immense boulders which encumbered them, 
and otherwise rendering them fit for tillage, which could 
not be calculated, even at the lowest rate of wages, at less than 
30/ an acre ;—and when thus reclaimed, it could only yield 
very poor crops of potatoes, and the climate was so uncertain 
that oats could not be counted upon to ripen at the outside 
oftener than every other year. Land that would produce twice 
as much, and produce it with almost absolute certainty, might 
have been bought in fee simple in many parts of England for 
25] an acre, and in other countries for 5/ or for 11. Not only 
is labour thus wasted on the most ungrateful and unmanage. 
able soils, which would have yielded ample recompense else. 
where, but the land thus redeemed usually lets higher thay 
far better land would do in England. Everything bespeaks a 
country where the population is (or was) far larger than could 
be comfortably or decently maintained upon the soil, and 
where there are no other, or scarcely any other, resourcgs 
than agriculture for its maintenance. In short, men and 
women have been trying to live where only goats and geese 
could live comfortably or ought to have lived at all 
Hence, mainly, the scanty subsistence attainable by the 
peasantry, hence their wretchedly low standard of living, 
hence the rack-rents that can be extorted from them, and 
hence, too, the frantic competition for the smallest plots of 
land and the agrarian outrages with which we have for gene- 
rations been so familiar, 


All this, we are glad to say, is now in process of rectifica- 
tion, but only in process. There is much yet to be done before 
a proper state of things can be reached. Rents are still far 
too high, competition far too great, aud the surplus produce 
remaining to the labourer after paying his rent far too scanty, 
But emigration is doing its work, and (as we showed at length 
last year) not a bit too thoroughly or too fast. Wages have 
risen, and have risen even more in the South than in the 
North. In many parts the peasant can now earn 10d to Ilsa 
day all the year round, besides perquisites at harvest time, 
and in addition sometimes to a cottage and a cow's grass;-—- 
so that, especially when the cost of ordinary food is taken into 
consideration, he is at least as well off as the labourer in 
Dorset. Sheep farms appear to be gradually superseding un- 
profitable tillage, and sheep thrive admirably. The barren 
hill sides and the stony districts in the far West, where the 
preponderance of rainy weather is so adverse to cultivation, 
are still sadly in want of plantations, but something is being 
done in this direction also. Manufactures, too, are spreading 
in several quarters. Rags are as rife and as astonishing as 
ever; but the use of Indian corn and of tea is much increasing, 
and especially in the North and North-West the consumption 
of whisky is certainly on the deerease. Root crops, for which 
the moisture of the climate is so favourable, are also, though 
but slowly, coming into favour in lieu of the precaricus grain 
crops. As people become fewer, and sheep, turnips, and 
trees more plentiful, Ireland will steadily advance. 

But it still wants one thing—capital. It wants the peace 
which attracts capital, and the good sense and paramount 
protecting Jaw which permits its free application, This is 
now, perhaps, the crying and central evil of Ireland. Every 
body perceives this; but scarcely any one perceives, or dares to 
to say, how it can be cured. We all know how the ferocity 
and folly of the Dublin shipwrights and the Trades Unions 
drove the sawyers and the shipbuilding trade from that city. 
Something of the same proceedings are now menacing & 
similar result in Belfast. Sagacious and enterprising land- 
lords hesitate about introducing agricultural improvements or 
laying out money on their Irish estates, in the face of the 
opposition, ill-feeling and bloodshed which they know they 
would haye to encounter. Murders, riots, unpunished out 
rages, a pervading sense of insecurity keep capital away. The 
law is not strong enough for the good of the country—not 
strong enough either in its form or its administration, The 
plain and obvious truth is that trial by jury is not am insti- 
tution favourable to the due administration of justice or the 
prompt repression of crime among a people where the masses 
are in a state of such imperfect civilisation, where popular 
passion is so fierce, where popular ignorance and prejudice are 
so great, and where the popular conscience is so perverted 
uncultured, as in Ireland. Yet what possibility is there _of 
withdrawing trial by jury from that country? The Irish 
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Act has provided a most effectual mode of sharpening their 
perceptions. 

The essence of the matter is this. The bullion in the 
Bank—the 13,000,000/—is the basis of all our credit, 
whether of “bank notes,” or “circulating credit” 
as Mr Huskisson called it, deposits, or “ledger credit” 
as it might be called.. But the Act of 1844 splits the bullion 
into two parts, and enacts that one part shall be exclusively 
applicable to the circulating credit and the other part to the 
deposit credit. Now, as experience proves and theory 
suggests, an unfavourable exchange always acts not 
on the active circulation, but on the deposits ; the ex- 
porters of bullion draw a large cheque upon the Bank of 
England ; and as only one part of their resources is applicable 
to this exposed liability, they have to be very watchful and 
very prompt. 

Let us look at this matter more in detail. If the return 
issued on the 14th day of September had been made out so 
as to show the proportion of the bullion in the Bank to all its 
liabilities, it would have been as follows :-— 

LIABILITIES. £ 
Circulation (including 

Bank post bills) 
Public deposits 
Private deposits 


£ 
$1,881,674 
12,905,511 


Securities 
20,960,414 | Coin and bullion 
6,702,054 
12,723,620 


40,386,088 44,287,185 
But the law requires that the banking department account 
shall be made up separately, and the proportions stand— 
LisBILITIES. £ 
6,702,054 
12,728,620 
544,299 


Public deposits 
Private deposits 
Seven-day and other bills 


19,969,968 
Ana the reserve is— 


Total 7,139,396 

This reserve is called “notes,” but by going to the other 
side of the Bank, these notes can be exchanged for bullion, 
and, therefore, are bullion. The moment, therefore, we are 
asked for 2,000,000/ of bullion for Egypt or elsewhere, heavy 
cheques are drawn on the banking department. This reserve, 
call it “notes” or “ bullion,” as you please, diminishes very 
rapidly, and the Bank Directors must be careful or else the 
banking department will become insolvent. When the ac- 
count is made out in the old form, a loss of 2,000,000/ looks 
bearable, and might escape notice ; but when the two accounts 
are separated and the banking department stands alone, a loss 
of 2,000,000/ excites universal attention, causes comment, and 
warns the administrators of the Bank to be careful and 
cautious. 

There is nothing in the Act of 1844 as to the Bank reserve. 
The Act only says that a separate account shall be made up 
as to the circulation, and that for every note, at first above 
14,000,000/ and now above 14,650,000/, coin or bullion 
shall be deposited. In conformity with this enactment, on 
the 14th of September, the following account made up and 
called the issue department account, was published :— 

IssuE DEPARTMENT. 
£ 
11,015,100 
3,634,900 
12,157,115 


£ 
26,807,115 | Government debt 
Other securities 
Gold coin and bullion. 
Silver bullion 


26,807,115 26,807,115 
But,the result is that the Bank of England must, like 
other bankers, have some bank notes or coin to pay their 
deposits with, and, accordingly, they make up a separate 
account for their banking deposits thus :— 
Bankinc DEPARTMENT. 
£ 
Government securi- 
ties (including Dead 
Weight Annuity)... 
Other Securities 
. tes 


£ 
Proprietors’ Capital... 14,553,000 
Rest 3,901,079 
Public Deposits, in- 
cluding Exchequer, 
Savings Banks, 
. Commissioners — of 
National Debt, and 
Dividend Accounts 


10,797,095 
20,487,579 
6,391,000 
748,396 


6,702,054 
12,728,620 


544,299 
38,424,070 | 


Seven Day and other 
Bills 


38,424,070 
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and thus it results that they have only 7,139,396/ to mesii 


their banking liabilities. 

Nothing can be clearer from experience than tHat th 

operation of an unfavourable exchange is upon the- banking 

reserve, and not upon the active circulation, In October, 

1857, the course of the accounts was :— 
Active 


Banking’ Reserve 
Circulation. 


Week ending, 


21,052,315 

20,585,707 

21,184,276 
November 7........0++ 21,079,942 

21,086,430 957,710 | 
and then the Act was suspended. The experience of 1847 wa 
the same. A theory, too, explains that such would be the 
result. A person who wishes to export bullion either has, 
credit already at his bankers’, or he gets one. He sells soma] 
securities, no bank notes pass, a mere cheque is given; he| 
gets a credit at the bank, he draws a cheque, he gets note 
at the banking department, he changes the notes at the issue 
department, and then bullion is sent abroad. He does not 
collect the scattered bank notes out of doors, fromshopkeepen’ 
tills and gentlemen’s purses—it would take him weeks.to do 
so. He draws a cheque on his account, and so gets wliat le 
wants in half an hour. 

The effect of separating the banking reserve from the cur 
rency reserve is to isolate the banking reserve—to expose it 
alone to an unfavourable change. 

But the importance of that separation, exclusive of pos 
bills, cannot be fully comprehended, till we compare the 
amount of the banking liability with the currency liability, 
The active circulation of the Bank of England was o 


the day we are dealing with 20,216,115/, and the reserve 


against it is thus shown ;— 

£ 
12,157,115 
6,391,000 


Total bullion in issue department 
Less notes in banking department 


Reserve against active circulation 
or between one-fifth and one-fourth. And even if we add the}} 
country bank issue and the Scotch and Irish issue, whieh for} 
several reasons is not correct, the account stands :— 


£ 

20,216,115 
2,895,225 
3,110,049 | 
4,250,482 | 
5,845,345 


Bank of England issue 

English Joint Stock Banks 

English Private Banks 

ORMENE BD. « cecccscccccnssodsccocctensaopecanssncncnss 

SEPANG. ccnscnsntinnssccnncnocteqoncysnenbeseinsseoss 
35,817,216 | 

and the reserve at the Bank of England (taking no accountof 

Irish and Scotch reserve) would be still about a seventh of the 

circulation of the country. 

But if we turn to the banking reserve, the comparison is 
very different. The Bank of England held on the day of the 
account we are considering 7,139,396/ of banking reserve, | 
and this, as we have shown, was the reserve, not against “ 
liabilities of the Bank of England, but also against the whole 
banking liabilities of the entire country, against every banking } 
liability in England, Scotland, and Ireland. Now the deposits 
of the Bank of England are 20,000,000/ in round numbers, and 
those of the four largest banks 65,000,000/—and the total of 
these, 85,000,000/, to say nothing of all the rest of the country, 
is more than eleven times the Bank reserve. Some years ago 
the Scotch banks said that their other liabilities were very many | 
timestheircirculation. Thirty times might probably betoomuch 
for the whole United Kingdom, as Scotland is the section a 
which banking is most highly extended and developed, but 
take it at 20 times. Suppose the general liabilities of bankers 
to be 20 times as great as their liability on the circulation.. As 
we have seen, the circulation of the United Kingdom is over 
85,000,000/, and, therefore, the banking liabilities would be 
far over 700,000,000/, and against these the reserve is only 
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a little over 7,000,000/; while the reserve held against the |” 


paper currency was on the true account between one-fifth and | 
one-fourth, and on the most unfavourable account about one-|j 
seventh,—the reserve held against the banking liabilities was 
only one hundredth. | 

It is but a slight addition to this enormous aggregate, but 
still, in true account-keeping, the whole country circulation} 
of England, and the part of the Scotch and the Isish circula| 
tion uncovered by their special reserves, ought to be added to} 
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the liabilities of the banking department of the Bank of 
im || England, for the substitution of notes or coin for such local 

’ |j issues, in case of their discredit, would have to be supplied by 
“}ithe bank till of the Bank of England, In 1857, 
on the failure of the Western Bank of Scotland, the 

p was thus filled, and so it must always be, since 
it is only from thence that the bank notes or coin neces- 
sary to supply the void—to substitute a trusted currency for 
ohe now discredited—could be obtained. But such trifles as 
a few millions may be safely neglected in the face of the 
enormous figures we are now considering. If it be true that 
the reserve held against the banking liabilities is only a hun- 
dredth — and this is probably an estimate that overrates 
the proportion of the reserve—we need not consider such small 
additional items as the local circulations of the country dis- 
tricts of the sister countries. 

The effect of the Bank Act, therefore, in isolating the Bank 
reserve is clear—it compels the smallest proportionate reserve— 
by far the smallest—to be held against the most exposed liability. 
To meet an unfavourable exchange, money runs rapidly out 
of the banking department, and that department is charged 
with liabilities which, but for our familiarity with them, 
‘would be frightful, and against these liabilities only a minute 
reserve in comparison is kept. Naturally, the moment the 
Directors see their till running low, they are compelled in 
rational prudence to raise their rate, and strengthen their 
hands, and so set their house in order. 

This is the great good of the Act of 1844, and the great 
evil of it is very clearly connected with it. The use is that 
(we speak respectfully) it frightens the Bank Directors in time, 













































































+ || The danger is, that it may frighten other people too, and has 
done so. In 1847 and 1857, the few days before the Act 
was suspended were such as all who experienced them will 
ever remember. They excited in innumerable minds uwn/forget- 
able anxiety. When the banking reserve, thus isolated, thus sub- 
jected to enormous liabilities, thus alone exposed to a foreign 
drain, runs very low, all the world gets frightened. The late Sir 





| jj George Lewis once said, with this meaning in his mind, 
| || “ Peele’s Act does incalculable good, except for one week in 
se “ten years, and during that single week it does so much 
ie “harm that we doubt whether the previous good is an 
7 || “ adequate counter-weight for it.” The good of Peel's 
iF Act is that it alarms the Bank Directors; the harm, that 
jj it alarms other people also: the advantage, that it may 


te prevent a panic; the curse, that if it does not prevent, it 
~ }{ enhances it. 

Next week, we shall indicate certain measures by which the 
> jj most material benefits we now obtain might, in our judgment, 
}| be secured, and the formidable, the awful price we pay for 
them be much diminished, if not altogether saved. 





| || THE NEW TREATY BETWEEN FRANCE AND ITALY. 
A very important step has been made towards the solution of 
| ji the “Roman question.” The Emperor, whose delays and 
| jj hesitations,—to whatever motive they have been due,—have 
_ }| been better friends to Italy than the warmest and most dis- 
interested support, because they have left external sources of 
jj irritation which prevented the internal animosities of Italy 
| || from rending asunder the imperfectly united State,—is at 
|| length sufficiently satisfied of the increasing strength of the 
conservative forces in the new nation, and of the increasing 
danger in the obstinate aggressiveness of the Papal policy, to 
take a step which will tend at least to disentangle France from 
her unfortunate responsibilities for the Pope's actions, and 
which, if carried into effect, will relieve Italy from the pres- 
sure of a foreign intervention, though it will not, at first at 
least, restore to her the capital for which she longs. As the 
new treaty between France and Italy has not yet been mede 
gen we cannot, of course, know its provisions with anything 
ike perfect certainty. But there seems no doubt that a treaty 
has been concluded on the Roman question, and there is a 
tolerably general concurrence between the semi-official papers, 
both Italian and French, as to the nature of its provisions. 
The Emperor, in what he appears to have done or to be 
about to do, is only acting upon the principles laid down in 
his letter to M. Thouvenel in May 1862. In that letter the 
Emperor expressed with remarkable force his belief not only 
that the Pope must continue an independent temporal Power, 
but that it was greatly to the interest of Italy that she should 
( acquiesce at once in that political necessity. It was the dis- 
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trust of Italy as an anti-Catholic power, he said, which 

cools the public feeling” in Europe for her national aspira- 

tions. She had other and physically more formidable foes to 

overcome, without needlessly throwing this deep-rooted jea- 

lousy of her tendencies into the scale against her. ‘‘ Her recon- 

“ ciliation with the Pope would obviate many difficulties, and 

“rally round her millions of adversaries.” On the other 

hand, it was still more the interest of the Pope to reconcile 

Italy to himself, for at present he is alienating by his policy 

all the Liberals of Europe, and rendering his capital the rally- 

ing point for all “ partisans of reaction,” and “ violent adhe- 

rents of fallen dynasties.” ‘This reconciliation, said the 

Emperor, could only be effected on a compromise :—“ The 

“ Pope, brought to a reasonable view of the state of affairs, 

“ would understand the necessity of accepting everything 
“ which can bind him to Italy ; and Italy, ceding to the coun- 
“ sels of a wise policy, would not refuse to adopt the guaran- 
“ tees necessary for the independence of the Sovereign Pontiff 
“ and for the free exercise of his power.” At that time the 
Emperor found neither the Pope nor the Italians quite in the 
mood to come into his terms. The Pope would hear of no- 
“ transaction” with Italy. The Italians were not in a 
humour to give engagements as to recognising and respecting 
the rights of a Prince who would not even acknowledge their 
national existence. 


We do not know that the Pope has even yet been brought to 
terms. There is no evidence that the Sovereign Pontiff is any 
party to the new treaty between France and Italy, although it 
is said that one of its provisions involves the consent of Italy 
to accept such proportion of the very large Papal debt—not 
less, we believe, than 24,000,000/—as is proportionate to the 
territory or the population which she has absorbed. Of 
course, they will not pay interest for the Pope without the 
Pope’s permission, and of course his formal permission will 
involve a recognition at least of the de facto loss of these do- 
minions. But the Pope once left to his own resources, and fairly 
hemmed in by Italy on every side, will not iong permit his 
political obstinacy to stand in the way of relieving his revenue 
from the obligation for so monstrous a liability as something 
like four-fifths of twenty-four millions sterling. The Pope’s 
assent to the new treaty would not be, therefore, more than a 
question of time. In some way or other, the financial necessities 
of his position must force it upon him, when he is really left 
to his own resources by the French. It is pretty certain that his 
apparently almost unlimited power of contracting loans will 
not long survive that event. 

If, then, the Emperor of the French and the Italians act in 
concert, we imagine that the acquiescence of the Pope, if he 
wishes to save his temporal dominion at all, is certain. He 
must either conform with some spirit of ccrdiality to the new 
state of things, or play the very game the Italians wish. 
For their engagement with the Emperor is some- 
thing, at least, of this kind:—the Italian Government 
are formally to renounce their design on Rome, and, 
as a pledge of their good faith, to fix their capital 
elsewhere,—it is said at Florence. They are also to 
engage to respect the frontier of the Papal State, to secure 
its safety against other aggressors, and to interpose no obstacle 
in the way of the Pope’s recruiting a Papal army from 
foreigners of any nation. In return for these concessions, the 
Emperor is to withdraw his troops from Rome within two 
years,—gradually it is said, according as the ranks of the Papal 
army are filled up,—but to evacuate the territory completely 
within that time. What other consideration may have been 
secretly given by Italy to induce the Emperor to enter into 
such a contract, of course we do not know. Probably the 
annoyance which the Pope’s practice of kidnapping Italian |} 
Jew children and relying on the French occupation to pro- 
tect him from a peremptory demand for their surrender, has 
created in France, has strengthened the Emperor’s hands for |} 
this step. That he may also have objects of his own in secur- 
ing the warm adhesion of Italy to his foreign policy, is of 
course far from unlikely. 

Two years is a long time to delay the operation of a con- 
vention liable to so much criticism and counterplotting in all 
Catholic countries, as any agreement which vitally affects the 
power of the Pope. No doubt, too, in Italy itself the fierce Maz- 
zinian party will raise a most violent cry against this sur- 
render of the right (abstract though it may be) to Rome, and 
the deliberate choice of any other city as the capital. What- 
ever strength the Garibaldian and Mazzinian party may have, | 
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will undoubtedly be put forth to denounce such a contract as 
treason to the people. Nor will it do for the Government to reply, 
that this treaty holds out better hopes of acquiring Rome 
any other policy. There can be little doubt that the Emperor 
is in earnest in his demand that Italy shall renounce her 
pretension to the remaining dominions of the Pope, and that 
any sign of double dealing on the part of the Italian Ministry, 
any encouragement held out to the people to hope that, the 
French once out of Rome, means would easily be found to 
explode a mine under the secular power of the Pope, would 
at once absolve the Emperor from his contract. The Italian 
Cabinet will only be able to insist on the great advantage of 
terminating without war the system of foreign intervention,— 
to point out the difference in aggressive power between Rome 
identified with France, and Rome supported in her indepen- 
dence only by international treaty, but liable to be called to 
account, like all other weak powers, for all clear breaches of 
international law; and to enlarge on the chance 
{there may be, that when the Pope encounters the 
financial and moral embarrassment of sustaining a 
very large army from very limited resources only for 
the sake of keeping down his subjects, he or his successor may 
be brought to reason by mere worldly sagacity, and voluntarily 
hand over to the Italians the civil work of Government, under 
| special guarantees for the undisturbed exercise of his spiritual 
powers. These are the only class of arguments with, which, 
as we believe, it will be competent to the Italian Government 
to answer the popular outery against the indefinite delay of 
their hope to have the great historical capital for their own, 
and against the formal surrender of their right to claim it. We 
believe, however, that the moderate party in Italy is strong 
enough and wise enough to see that the compromise 
is a great step in advance,— that almost any price 
igs cheap for terminating the practice, and striking a 
blow at the principle, of foreign intervention,—and that 
even as regards the mere calculation of probabilities, the 
possession of Rome will certainly not be more distant, probably 
much less distant, if they accept the offer of the Emperor of 
the French than if they decline it. The treaty,—which, if it 
is the Marquis Pepoli’s negotiation, as rumour says, is almost 
the first proof he has given of political ability,—will, it is be- 
lieved, be immediately submitted to the Italian Parliament, 
and certainly the discussion that will arise on it must afford 
| an admirable practical test of the sagacity and moderation of 
that body. 
IRELAND. 
A visit to Ireland offers much that is very melancholy, and 
much also that is consolatory and encouraging. There is 
movement and there is progress. The changes are nearly all 
in the right direction, but the distance to be travelled is still 
immense before anything which can be deemed a satisfactory 
state of things will be reached. Those, however, who have 
known Ireland longest are most disposed to estimate highly 
the ground that has been gained. Another hopeful feature of 
the case is that the causes of Ireland’s calamities are much 
more clearly seen and more universally admitted than 
formerly ;—and this even by those who confess to the vast 
difficulties which lie in the way of their removal. We ques- 
tion whether any unprepossessed man who travels over Ire- 
land and spends even a month or two among its people and 
in intercourse with all classes, will entertain the least doubt 
in his own mind as to the root of the mischief, or much as 
to the measures which would most adequately meet it, however 
impossible he may admit it to be to carry these measures into 
effect, It is something to have arrived even thus far. 

No one who has not seen with his own eyes can fitly esti- 
mate the vast proportion of the area of this island which is 
utterly unavailable. Besides the rivers and large straggling 
inland lakes, perhaps the most remarkable features of the 
country consist of the hundreds upon hundreds of square miles 
of bog and swamp, and then the hundreds upon hundreds of 
square miles of mere stones and rocks interspersed with 
heather. Tracts of land are attempted to be cultivated that 
never ought to have been cultivated at all, and that never 
could repay cultivation. Oats and potatoes have been planted 
on soil, if soil it could be called, that was only fit for hardy 
shrubs and forest trees, and large districts have been forced 
in a manner to yield a scanty subsistence for human beings, 
which nature never designed for any animal life beyond the 
sheep, the goat, and the red deer. Over and over again we 


have come upon fields reclaimed from the wide-extendi 
desolation and barrenness around, at a cost of labour in buildi 
substantial walls around them, in clearing away and blasting 
up the stones and immense boulders which encumbered them, 
and otherwise rendering them fit for tillage, which could 
not be calculated, even at the lowest rate of wages, at less than 
30/ an acre ;—and when thus reclaimed, it could only yield 
very poor crops of potatoes, and the climate was so uncertain 
that oats could not be counted upon to ripen at the outside 
oftener than every other year. Land that would produce twice 


as much, and produce it with almost absolute certainty, might 
have been bought in fee simple in many parts of land for 
25/ an acre, and in other countries for 5/ or for 11. ot only 


is labour thus wasted on the most ungrateful and unmanage- 
able soils, which would have yielded ample recompense elae- 
where, but the land thus redeemed usually lets higher than 
far better land would do in England. Everything bespeaks a 
country where the population is (or was) far larger than could 
be comfortably or decently maintained upon the soil, and 
where there are no other, or scarcely any other, resources 
than agriculture for its maintenance. In short, men and 
women have been trying to live where only goats and geese 
could live comfortably or ought to have lived at all 
Hence, mainly, the scanty subsistence attainable by the 
peasantry, hence their wretchedly low standard of living, 
hence the rack-rents that can be extorted from them, and 
hence, too, the frantic competition for the smallest plots of 
land and the agrarian outrages with which we have for gene- 
rations been so familiar. 


All this, we are glad to say, is now in process of rectifica- 
tion, but only in process. There is much yet to be done before 
a proper state of things can be reached. Rents are still far 
too high, competition far too great, and the surplus produce 
remaining to the labourer after paying his rent far too scanty. 
But emigration is doing its work, and (as we showed at length 
last year) not a bit too thoroughly or too fast. Wages have 
risen, and have risen even more in the South than in the 
North. In many parts the peasant can now earn 10d to Ilsa 
day all the year round, besides perquisites at harvest time, 
and in addition sometimes to a cottage and a cow’s grass ;—— 
so that, especially when the cost of ordinary food is taken into 
consideration, he is at least as well off as the labourer in 
Dorset. Sheep farms appear to be gradually superseding un- 
profitable tillage, and sheep thrive admirably. The barren 
hill sides and the stony districts in the far West, where the 
preponderance of rainy weather is so adverse to cultivation, 
are still sadly in want of plantations, but something is being 
done in this direction also. Manufactures, too, are spreading 
in several quarters. Rags are as rife and as astonishing as 
ever; but the use of Indian corn and of tea is much increasing, 
and especially in the North and North-West the consumption 
of whisky is certainly on the decrease. Root crops, for which 
the moisture of the climate is so favourable, are also, though 
but slowly, coming into favour in lieu of the precaricus grain 
crops. As people become fewer, and sheep, turnips, and 
trees more plentiful, Ireland will steadily advance. 

But it still wants one thing—capital. It wants the peace 
which attracts capital, and the good sense and paramount 
protecting law which permits its free application, This is 
now, perhaps, the crying and central evil of Ireland. Every 
body perceives this; but scarcely any one perceives, or dares to 
to say, how it can be cured. We all know how the ferocity 
and folly of the Dublin shipwrights and the Trades Unions 
drove the sawyers and the shipbuilding trade from that city. 
Something of the same proceedings are now menacing & 
similar result in Belfast. Sagacious and enterprising land- 
lords hesitate about introducing agricultural improvements or 
laying out money on their Irish estates, in the face of the 
opposition, ill-feeling and bloodshed which they know they 
would have to encounter. Murders, riots, unpunished out 
rages, a pervading sense of insecurity keep capital away. The 
law is not strong enough for the good of country—not 
strong enough either in its form or its administration, The 
plain and obvious truth is that trial by jury is not an insti- 
tution favourable to the due administration of justice or the 
prompt ion of crime among a people where the masses 
are in a state of such imperfect civilisation, where popular 
passion is so fierce, where popular ignorance and prejudice are 
so great, and where the popular conscience is so perverted and 
uncultured, as in Ireland. Yet what possibility is there of 
withdrawing trial by jury from that country? The Irish 
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| members, whatever be their own private opinion, would be 
igure. in public to resent the bare proposal as a fresh insult and 
ign added outrage. The Ministry that would dare to carry 
| gach @ measure must be both stronger and more courageous and 
more truly statesmanlike than any we are likely to have for 
aday. — 

} Then, again, how are we to deal with those party hatreds 
which seem to rage as fiercely now as they did in the days of 
i Elizabeth—-which rage perhaps even more fiercely than 
i lore the Emancipation Act of 1829,—the hatred between 
ik and Protestant, between. landlord and peasant? If 
‘the fault were all on one side, possibly law might control these 
ferocious animosities or put them down. If they took their 

yin-from any specific grievance or injustice, possibly legisla- 
remedies might do some good. But we have had ample 
proof of late that intolerance, injustice and violence are en- 
Ndemic and sporadic. Catholic priests and Protestant . mis- 
}mionaries seem everywhere equally ready to give provocation, 

40 tke offence, to fan and foster unchristian and unpatriotic 
ihatreds. It:may be that a wise and powerful Government 
Heould cope successfully with these national vices and dis- 
1) But we have little confidence that an English 
mm mt or a Parliamentary Government will ever do so,— 
hat a peoplé so wedded as we are to the notion that con- 
iitutional rights and proceedings are a supreme panacea 
forall evils, and as fit for savages as for philosophers, would 
stand by a Government which was daring enough sensibly and 
ly to grapple with the giant mischief. 
i i observer, we apprehend, whatever be his 
cal or theological predilections, can shut his eyes to the 
that the Catholic priesthood, as at present organised, as 
present circumstanced, as at present minded, does practi- 
and to a very sad extent thwart and impede the progress 
jot the country to a more prosperous condition. Catholic 
jemihancipation. was a wise and righteous measure. It was an 

sebof justice, it was an act of policy, it was an act of neces- 

We contended for it at the time, and we have never re- 
pented of it since. But noone can maintain that it has borne 
the beneficent fruit which its advocates prophesied for it. Per- 
haps if passed earlier it might have worked better. We see but 
sight grounds for affirming this, but it might have been so. 
Perhaps, also, if it had been accompanied or followed by other 
es of justice and conciliation, such as a modification of 
e English Establishment or payment of the Romanist Clergy, 
iit might have wrought wider and deeper good. As it is, it 
jeaanot be said to have had the faintest effect either in pacify- 
Wing religious animosities, in satisfying the desires of the 
|Uatholic hierarchy, in improving their character, enlightening 
ir patrotism, or amending and elevating their influence 
the people. The reverse rather is the case. They 
g, even more exclusively than formerly, from the lowest 
Cases, live more exclusively among them, share more 
thoroughly and foster more habitually than before all their 
Worst passions and all their narrowest views. There are 
lime well-educated and well-mannered men among them. 
} 48 priests, who are trained at Maynooth, are far inferior in 
t to those of former days, and are no better sub- 
jjects. of the British Orown. They take their orders 
ect from Rome, and consider only the intetests of their 
They vehemently oppose the national system of 
}education from a dread of its indirectly proselytising effects, 
}and yet can substitute no other or better in its place. They 
set their faces against emigration, not unnaturally, because 
| it diminishes their flocks, reduces their stipends, and brings 
ithe people under influences adverse to their own. They 
j certainly de nothing to correct, and it is to be feared they do 
jmuch to , the chronic mistrust. and the fatal 
} *atagonism between the peasant and the landlord ;—and they 
do this whether the landlord be Protestant or Catholic, In a 
| ¥rd, sad as the admission is, coming from the pen of consis- 
j ent-and sincere Liberals as we have always been,—the priests 
j Must now be regarded as the worst enemies the Irish people 
| suffer under. And it is not easy to see how this wretched posi- 
| tion’ of ‘affairs is to be cured or ameliorated. 
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THE GREAT WESTERN RAILWAY DIVIDEND. 
ion arrangements of the Great Western Com- 
4} Peay have always involved, if not necessitated, complex 
| jj Meounts; and the account for the half-year ended the 31st 
pp uly last, is no exception to the rule. Indeed, if possible, it 
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is more complicated than usual, and the comparison with the 
corresponding period of the previous year is less conclusive 
than customary as a test of progress, owing to the fact that 
in 1863 the accounts embraced a period of seven months, 
terminating 31st July, while the 1864 accounts only refer to 
the transactions of six months ended at the same date. Apart 
from this, the practice of the Company in dealing with various 
material items of account has been changed in the interval, 
thus rendering an accurate contrast between the two periods 
almost impossible ; while, owing to the now perfected amal- 
gamation with the South Wales, that Company is treated in 
the more modern accounts as a partner instead of a dependent. 
Twelve months ago the Great Western Company was com- 
posed of the original Great Western, and the West Midland, 
with all their numerous dependencies, while the South Wales 
was worked by the Great Western at a minimum net rental 
of 170,000/ a year. Then the revenue receipts and expendi 
ture. were thrown into one common or “joint” account, which 
was charged with the South Wales rent, and the balance of 
profit, after deducting the South Wales rent, divided between 
the Great Western and the West Midland in the following 































proportions :— 
Great Western .....6..s00+6 + 82% per cent. of joint profit. 
West Midland ............008 17 -= _ 
100 


passing of the Act of Amalgamation in 1863, and for the 
method of accounts above described the following is sub- 


stituted :— 
Great’ Western ...0.+.++ 73.6725 per cent. of joint profits. 
West Midland .,...... 15.6275 — a 
South Wales .........0+« 10.7000 os o 
100.0000 


South Wales shall not in any case receive less than 170,000/ 
a year, and as 10.7000 of the net joint profit amounted only 
to 82,335/ during the past half-year, or at the rate of 
164,670/ per annum instead of 170,000/, the difference is 
made good to the South Wales, not by the charges to the 
joint revenue account as heretofore, but by special deductions 
from the separate revenue accounts of the Great Western and 
West Midland. We have said that these accounts are com- 
plicated and difficult to comprehend ; and the case we have 
cited will no doubt lead the readers of the Economist to the 
same conclusion ; but this is a small part only of the puzzle, 


Great Western............00 34s 3d pr. ct. pr. ann. .,.... 3 pr. ct. pr. anm 
West Midland (Oxford)... — —_ a vw 
— (Newport). nil _- — i- = 
-- (Hereford), 5 _- 5 —- — 
South Wales .............+. 3 _ 
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Now, in 1864, the South Wales is a partner, owing to the 








But it is a condition of the Amalgamation Act that the 





and we almost think that much of this obscurity might have 
been avoided, and may yet be remedied. 

To commence with the result, the contrast in the dividends 
of the two periods is intelligible enough :— 


Dividends Contrasted. 
Seven months ended Six months ended 
July 31, 1863. July 31, 1864. 


There has thus been material progress, but, canis the 
minute decimal partitions of the net profits, the relative pro-~ 
gress of the various stocks, as described by the dividends, 
would appear marvellously unequal. The only pretext for 
this labyrinth of figures and minute divisions of profits shéuld 
have been, we venture to think, an equitable division of gains’; 
but here at the outset it is manifest that the four decimals 
have failed to secure that object. The West Midland evi- 
dently makes a fair thing of the amalgamation. The Great 
Western has no great cause for complaint; and the South 
Wales would, perhaps, have been better off without any 
amalgamation. But to arrive at anything approaching a 
correct judgment, we must dive further into details. 

The capital of the amalgamated Company on the 31st July 
last is thus given in the accounts :— 










received 
£ 
Great Western (original) ...,....cccccssssessoseccsssccscsecccvarse 28,456,284 
West Midland (Oxford), z.¢., Oxford, Worcester, and Wolver- 
Sit dal Meine iisindctiininidincicinkeaiastotpicietepcnein 3,268,374 
Ditto(Newport), i.c., Newport, Abergavenny,and Hereford. 1,075,944 
Ditto (Hereford), i.¢., Worcester and Hereford  .....+««++ 197 
Ditto West Midland proper .......sssssseesepersreeeeses 
SOUR WON iecnca dni tivosarsceecctescesetnes voaseayecesgccogsoes 
JOINt ACCOUNE- ........0c0ccccceccrccrerccssersccccreneesesosencs 
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Apart from this, the Great Western system of railways and 
canals comprises part of the Chester and Birkenhead and the 
Shrewsbury and Hereford, the Wilts and Somerset, the 
Gloucester and Dean Forest, the Hereford and Gloucester, the 
Kennet and Avon Canal, and other canals and railways, the 
capital employed in the construction of which is not included 
in the above sum of 40,643,917/. Without attempting to 
arrive at the precise figures, which we believe to be beyond our 
reach, we may, however, upon the facts given, assume that 
the gross capital employed upon the undertaking, as it now 
stands, can scarcely be less than forty-five millions, and may 
probably be more than that. 


The original stocks of the Great Western Company, pos- 
sessing no guarantee or priority of claim upon revenue, are 
given in the recent accounts as follow :— 

£ 


Great Western ordinary stock, July 31, 1864 .......... inseanes 8,177,483 
SINE TOD iis nn caknsbuonpomsnnssacensnotatnastaiessaunehenes 1,400,500 
TET SIDD. cscsncressundencookbypnsonaes obontyseseoveesson’ 540,944 
PUNO: GED conn oscahangucssdasaaedpesenenebosbesoes 2,426,416 

ND oi sitiecinensinintiisian cubSep tenes deniidnaninainensiiiabieny 12,545,343 


With a total capital of 45 or 50 millions, it thus follows 
that about three-fourths of the capital of the Great Western 
bears some guarantee or preference. 

The bare outline of the “joint ” revenue account is described 
by the following figures :— 


oint Revenue————, 
July 31,1863. July 31, 1864. 
Seven months. Six months. 














£ 
Gross Revenue from all sources ......... 1,678,378 ...... 1,678,350 
Working and other expenses ............ 763,765 ...... 775,348 
Be INE prep wenkde verwesctsese 914,613 ...... 903,002 
Preference Charges ........ssscccscsseeeses SEED. . seseas 133,512 
Profit divisible .................. 707,981 ...... 769,490 


Seven months’ division in 1863, viz :— 
Great Western 824 per cent.. £584,043 
West-Midland 17$ percent... 123,888 









707,931 
Six months’ division in 1864, viz. :— 
Great Western......... 73.6725 percent ...... £566,903 
West-Midland ... 15.6275 —  —«--: éeeane 120,252 
South-Wales .. 10.7000 ante! 7 Sees 82,385 





- 769,490 


The gross revenue of the six months in 1864 would thus 
appear to have been almost identical with that of the seven 
months of 1863 ; but this is not so. In the seven months of 
1863 the net balances accruing from the Shrewsbury lines 
and from various canals were taken into account as gross 
revenue, whereas in 1864 the gross receipts from the same 
sources were included. The actual gross revenue of the seven 
months in 1863 was therefore far in excess of those of the six 
months in 1864, but to what extent precisely the accounts do 
not show. 

The working expenses of the joint account on the other hand 


44] show an increase in 1864 of a little over 12,0001, but in fact 


this cannot be quite the truth, because the cost of working 
the Shrewsbury lines and the canals are included in the six 
months of 1864, and were not included in the seven months 
of 1863. It is probable, therefore, that if the materials for a 
precise contrast between the two periods existed, the working 
expenditure of the six months of 1864 would be found less 
than in the seven months of 1863. 

The diminished preference changes of 1864 are attributable 
chiefly to the fact that in 1863 a priority was given in the 
joint revenue account to the South Wales, which by the sub- 
a Amalgamation Act is removed. 

ut the most striking fact of these accounts is that while 
the Great Western derived from the joint revenue account a 
smaller profit in 1864 than in 1863, the dividend was consi- 
derably larger with the smaller profit than with the larger, 
although the amount of Great Western stock in receipt of 
dividend was virtually the same at the two periods. The 


figures stand thus :— 
Great WeEsTERN Proper. 
July 31, July 31, 
1863. 1864. 
Seven months. Six months. 
Net profit from joint revenue............ £584,043 ~~... £566,908 
Dividends per cent. per annum ......... 34/3 sdaene 3 
Capital stock created ..............csse00 £8,238,643 ...... £8,291,000 


_ Inorder to convey an,idea of the method whereby this result 
: —, at, it will bi necessary to deal with the account in 
etail. 


Great WEsTERN (OrIGINAL) REVENUE AcoouNT. 
Receipts. 
July 31, 1863. July 81, 1864, 























Seven months. Six months, 

Proportion of joint revenue ..........+0..+000 584,043... 566,903 
Deduct—Parliamentary expenses and bad 

EI npscinpnssin cook vsonspiuseanees sndndonvieanana 5,500... 1,500 

578,543... 565,408 

Balances after previous dividends..........+ fe 1,278 

Dorchester and Weymouth ..... Setareunenane (Ree Nil. 

SER EPR. scnuncronenbsnsacahadacscanmpnestea BBO Rocce 2,881 

WHEE MEPUIDE covinnccdahsecasesevinssanshousvack BB1D © crevice 1,542 

Domtlbe Wekeesacisccccssdoccavavccnsdisccsibtstiies 10,222  ....0 9,604 

Tobal TOCe PEG ::.cncarersnccioncsesince 618,574 ...... 580,658 

Expenditure. 

Shrewsbury limos..............cscecccsssssecseses 78,688 — ...006 47,488 
Interest on loans and dividends on prefer- 

CDS RAR s ctadivntesdenageiepsiiceenioities 404,554 ...... 363,350 
Compensation to South Wales Company... Nil. ...... 4,260 
SE IIE csvdnniosoinsnesieacvanarviansesecss 46.288 © ...... 41,282 

Total expenditure ...........cseeee 531,480 ...... 456,280 
Balances for dividends ........cssssseceesseees 87,094 ...... 124,378 
TP SIINED.-crsansutinniuaeseaiewannane 618,574 ...... 580,658 


It must be clear upon the face of these figures that the 
mere difference between the six and seven months’ disburse- 
ments will not account for the decline in the individual liability 
of the original Great Western from 78,6387 to 47,438/ on 
account of the Shrewsbury lines, nor for the diminution in 
interest on loans and preference shares from 404,554/ to 
363,350/. In fact, these two items alone contribute 72,4041 
out of 124,378/, the balance applicable to dividend, or nearly 
three-fifths of the whole, and the increase in the dividend 
from 34s 3d to 60s per cent. per annum is, therefore, attri- 
butable to these two items alone. 

As to the Shrewsbury lines, the accounts show that, in 
1863, the net balance of profits, or the difference between the 
gross revenue and the working expenses,—74,433/,—was placed 
to the credit of the “joint” revenue account, which in effect was 
giving to the West Midland 174 per cent. of the 74,433/, or 
13,0261, leaving a net profit for the Great Western proper of 
61,4071, while the Great Western proper was at the same time 
charged 78,637 for dividends and interest on the Shrewsbury 
lines. The precise effect of this mode of treating this part of 
the accounts is shown by the following statement :— 


Placed to the credit of the joint accounts as net profit on £ 
Shewsbury lines for the seven months ended 31st July, 


LBBB ......cccccccsccerncncccrccrevcccccaseressconccscoceecensscesossesscoss 74,488 

By this arrangement the West Midland received 17$ per cent. 
OE GD FE TIRE ck cceccoccoceccsdsccscescedestovede clvcasoventardebes 18,026 
Leaving for the original Great Western ...........0++++++ 61,407 


At the same time the Great Western original revenue account 
was charged for dividends and interest on the Shrewsbury 


TEIN. cnchathoccosbocccoceboucbognandcbecamualunortelersubdesssdubeuscvolens 78,687 
Leaving a loss to the Great Western of ........sss+sseee 17,230 
If there had been no amalgamation the Great Western 
would have paid ........ccccccccesecsecceeceeseeceerecesseses £78,637 
DE WOOTTON ccccacccccccccocccccsctddcecccnscosbeconcboueayeens 74,483 
4,204 





Loss to Great Western increased by amalgamation .., 13,026 
Now, for the six months ended 31st July, 1864, there is 
nothing entered in the joint account under the head of 
Shrewsbury lines, while the Great Western revenue account 
(original) is charged only 47,488/, instead of 78,638/, and it 
is, therefore, impossible to discover from the accounts of 1864 
the precise effect upon the Great Western dividend. Some- 
how, the dividend is improved by the change of practice, but 
how exactly the accounts do not show. 


Again, for the seven months of 1863 the charge to the Great £ 
Western revenue account (orignal) for interest on loans and 





dividends on preference stock WAS8...........cccscsssesssceeeseees 404,554 
And for the six months of 1864...........c.cccssecesseees £387,500 
But from the latter there is deducted under “ Clanse -~ 
42 of Am IDM BABE. ornvnccossnaccesevesnnersacese 24, 
ae 363,350 
Making the reduction in 1864 under this head ..........+-+se+++ 41,204 


What the nature of this clause 42 of the Amalgamation 
Act may be we have not, as we write, the means of ascertain- 
ing, but the effect on the Great Western dividend is unmis- 
takeable, and it is clear that upon these two items of charge to 
the Great Western revenue account (original) of 1864 rests 
the augmented dividend in the face of a diminished profit 
dividend from the “ joint’’ revenue account. 

When the accounts of the Great Western Company were 
first rendered two years back under the Amalgamation Act of 
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the Great Western and, West Midland, it was palpable that if 

carried into effect fhe precise conditions of that law, the 
Great Western (original) had made a very bad in as 
shown by their 4 cent, dividend. Now it would seem 
these early mistakes\are in course of correction, and the 
original Great Westerm\proprietors appear to be in a fair way 
of obtaining their fair p&portion of profits, small and entirely 
inadequate as they arg for the time being. The first great 
difficulties of the sajenation are, however, clearly sur- 
mounted, and there very little cause to fear a return to 
a dividend of 4 per cent., while, with the growing traffic and 
arrangements more 1gatured, there is fair cause for hope that 
the property is impro&jng. 


































































































: Agriculture. 


MEAT FOR BABES. 

Tue yearly meeting of a local agricultural society is in theory, 
and according to the leading noblemen and gentlemen who 
talk on such occasions, a gathering where the landowners and 
their tenants meet, compare notes, learn something of the 
wants and wishes of each other, and offer sundry sugges- 
tions and explanations, which, if they do not directly promote 
agricultural improvement, at least tend to foster a community of 
sentiment and respect between the class of landlords and the class 
of tenant-farmers, and thereby indirectly promote that co-operation 
of the two classes, without which agricultural improvement 
remains a negative quantity. They have common interests in 
the advancement of the art and practice of husbandry, their 
opportunities of coming personally into contact are few and far 
between, it would be therefore most natural and wise on the part 
of the landowners to avail themselves of such an opportunity to dis- 
cuss the topics which seriously affect such interests. When it 
was supposed that the repeal of the Corn Laws would injuriously 
affect these interests, there was no hesitation on the part of land- 
owners in urging at agricultural meetings all they could 
imagine or invent in support of their existing law of monopoly. 
Why, then, do we not occasionally hear, as we heard from Lord 
Stanley, something of the actual circumstances of local agriculture 
which are controllable by landlords or by tenants or by both? 
Are there not many such circumstances? And is it not an 
admitted, a proverbial fact, that by combined action on the part of 
landlords and tenants in nearly every district of England, a vast 
increase of produce might be obtained from the soil ? 

Why, then, is it that the landowners and public men, who ob- 
tain exclusive audience at the local agricultural meetings, so seldom 
even approach the topics which really and practically affect the 
interests of the farmers? This was forcibly illustrated at the 
Thame Agricultural Society, which met lately in ‘Ihame (Oxford- 
shire), and at which two of the county members, Colonel North 
and Colonel Fane, were. present. What may be called party 
politics were, perhaps, wisely avoided, but the Rev. Mr Ashurst 
gave the cue to a real consideration of agricultural questions, 
when he eaid, ‘In an agricultural district every one must feel 

uliarly interested in the prosperity of agriculture. When the 
nd was well tilled and brought to a high state of perfection, it 
was advantageous to the landlord, profitable to the tenant, and 
beneficial to the labourer in providing him with remunerative em- 
ployment.” The rev. gentleman then referred to the horticultural 
show, which was combined with the agricultural, and remarked 
that the only drawback on the enjoyment of the exhibition of the 
day was ‘the noise outside, and the obstruction caused by the 
shows and stalls at the entrance of the show-ground.” 

Here we have the ball of * agricultural improvement” fairly 
set arolling, and the farmers might reasonably have expected 
the two county members and landed magnates to take up the game 
and tell them something of the realities of local agriculture. It 
cannot be said that there are no improvements to be suggested, no 
Omissions to be supplied on the part of the landlords and the 
tenants in the Tname district. e turn to the prize essay on 
“The Farming of Oxfordshire,” in the 15th Vol. of the ‘* Royal 
Agricultural Society’s Journal,” and we find numerous statements 
as to the state of things agricultural in Oxfordshire generally, and 
around Thame in particular, which surely might have been deemed 
worthy of comment by the representatives of the landed interests 
in Oxfordshire. 

Thus we are told that “‘ The Thame stream [a tributary of the 

L }] is in a dreadful state ; in some parts the river is nearly 
silted up. A good rain is sure to send the waters out. There 
have been sevenicen floods in twelve months, and a third of the hay 
this season [1853] has been washed away. Many years ago a 
Commission was appointed, and the bed of the river was cleared 
Out; arate being levied on the landowners to provide for the 
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necessary outlay. This measure needs to be repeated, and the 
occupiers of the meadows would gladly submit to an annual charge 
of five per cent. on the cost. The banks of the river are planted |} 
with willows, and weeds and rushes for the most part enjoy un- 
molested security......... If all the proprietors of land intersected by 
this river would adopt the same plan, the destructive summer floods |} 
would become less frequent.” Now has or has not the requisite 
improvement of the Thame been effected in the 10 years which 
have elapsed since 1853? Ifnot, why not? If it has been done, 
surely a word of praise or encouragement might have been uttered 
by the county members at the Thame meeting. If it has not, how 
could the local representatives have more usefully occupied the 
attention of the landowners and farmers present than by explaining || 
the facilities which recent Acts of Parliament have afforded for the 
execution ‘of such works, and suggesting the propriety of availing |} 
themselves of those facilities? ‘True we have had a dry summer, 
and consequently no floods, but the farmers who have suffered 
losses from such floods would have recollected that all summers 
are not dry, and would have been well pleased to have heard their | | 
interests so practically advocated by their county members. Sug- ||; 
gestion on this subject would have been useful to the landlords and | 
gratifying to the farmers. 


Again, Mr C. 8. Read, the prize-essayist, says, ‘‘ In this county, 
where every agreement directs that the ditches and water-courses 
are to be well cleansed every year, the operation is performed 
about once in eight years. Half of the ditches now are choked 
with rubbish, or trodden nearly full by cattle. The water that 
may trickle into them has no chance of escape, and of course 
saturates and poisons the surrounding land. There is no doubt 
that at little cost an immense amount of benefit would accrue to |! 
stiff meadow lands by proper attention paid to ditches......... If 
scoured out every year, and proper means taken to convey the sur- 
face-water from the furrows rapidly into the ditch, much land now 
excessively wet would be comparatively dry without the expense 
of under-draining.” And this applies especially to the Thame 
district, which is on a clay ‘soil, and consists largely of ‘ stiff 
meadow lands.” Would not a hint on ditch-cleansing have been 
useful in the interest alike of the landlords and the tenants? |} 
Would not three or four sentences on this subject by Colonel North |}. 
or Colonel Fane have excited attention to a grievous and wasteful | f 
omission on the part of the farmers ofthe district? And might not 
one of their body have made some practically useful statement in 
apology or explanation? Or again, Mr Read says, ‘‘ A well- 
arranged and convenient farm-steading is quite a wonder in 
Oxfordshire......... Nor are these evils easily got rid of. There 
are the buildings, and rearing new ones is an expensive affair. 
Though most parts of the county are well off for building 
materials, and some good farm-buildings are to be found in various | 
parts of the county, these are more frequently in the occupation of |}, 
the landlord than enjoyed by the tenant. 

Here, again, the representative of an agricultural district and the 
landed classes might have said a word in season with propriety 
and perhaps with effect. So in reference to that corner-stone 
of agricultural improvement, a lease, Mr Read says that in Ox- 
fordshire ‘‘ Farm leases are the exception, not the rule; one may 
be found here and there, but almost all the land is held from year 
to year subject to six months’ notice to quit. Landlords do not 
lke granting leases, they still argue as they did in the days of 
Arthur Young; ‘to grant leases is to give away your estate; it 
is to bind yourself and leave your tenant free.”......... Bat it may 
be asked where are gigantic and permanent improvements to be 
found ?—in Oxfordshire or in the Lothians ?—which estates have 
been most improved by the tenantry, Blenheim, or Holkham? It 
is easy to say that a farmer with a lease can begin to exhaust his 
land with impunity. Under the year-to-year system he seldom 
puts his land into a condition that will admit of exhaustion. The 
clay lands of the county are in much the same state as they were 
a century ago......... Every agriculturist must know the great 
difference between a farm where good and expensive management 
is exerted, and another in which the main object is to do as little 
as possible. Some of the tenants of this county follow the latter 
course, for they know that in six months’ time it is possible for 
them to be removed, and others will then enjoy the benefit of their 
improvements if they have made any.” 

Here, again, an agricultural representative might have noted 
past improvement, if any, and have stimulated the unready land- 
owner or farmer. 

Then, in 1853, it was reported that ‘The improvements still |}. 
required are both numerous and important; the principal are of 
such magnitude that they can only be originated by the landlords. 
Throughout the county there is great need of better situated, more 
extensive, and more convenient farm-buildings ; also the formation 
of good farm-roads, the extension of an improved system: of |} 
drainage, the steady adoption of some effectual means of obviating 
summer inundations, and giving the occupiers of land increased 
security of tenure.” Now, if anything material has been done 
since 1853 towards the then needful improvements, the two county 
members, when at an agricultural meeting, could not have allowed 
a theme so congenial tu the occasion, and so creditable to the land- 
owners of the county, to have remained unnoticed. Those who 
know the county well say the improvements are sti!l wanting, and 
this may, p: rhaps, account the utter silence of Colonels North |} 
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the Great Western and West Midland, it was palpable that if 
they carried into effect the precise conditions of that law, the 
Great Western (original) had made a very bad bargain as 
shown by their 4 per cent. dividend. Now it would seem 
these early mistakes are in course of correction, and the 
original Great Western proprietors appear to be in a fair way 
of obtaining their fair proportion of profits, small and entirely 
inadequate as they are for the time being. The first great 
difficulties of the amalgamation are, however, clearly sur- 
mounted, and there seems very little cause to fear a return to 
a dividend of 4 per cent., while, with the growing traffic and 
arrangements more matured, there is fair cause for hope that 
the property is improving. 


—————————_ Eee 


agriculture. 


MEAT FOR BABES... 
Tue yearly meeting of a local agricultural society is in theory, 
and according to the leading noblemen and gentlemea who 
talk on such occasions, a gathering where the landowners and 
their tenants meet, compare notes, learn something of the 
wants and wishes of each other, and offer sundry sugges- 
tions and explanations, which, if they do not directly promote 
agricultural improvement, at least tend to foster a community of 
sentiment and respect between the class of landlords and the class 
of tenant-furmers, and thereby indirectly promote that co-operation 
of the two classes, without which agricultural improvement 
remains a negative quantity. They have common interests in 
the advancement of the art and practice of husbandry, their 
opportunities of coming personally into contact are few and far 
between, it would be therefore most natural and: wise on the part 
of the landowners to avail themselves of. such an opportunity to dis- 
cuss the topics which serious!'y affect such interests. When it 
was supposed that the repeal of the Corn Laws would injuriously 
affect these interests, there was no hesitation on the part of land- 
Owners in urging at agricultural mectings all they could 
imagine or invent in support of their existing law of monopoly. 
Why, then, do we not occasionally hear, as we heard from Lord 
Stanley, something of the actual circumstances of local agriculture 
which are controllable by landlords or by tenants or by both? 
Are there not many such circumstances? And is it not an 
admitted, a proverbial fact, that by combined action on the part of 
landlords and tenants in nearly every district of England, a vast 

increase of produce might be obtained from the soil? 
’ Why, then, is it that the landowners and public men, who ob- 
tain exclusive audience at the local agricultural meetings, so seldom 
even approach the topicy which really and practically aflect the 
interests of the farmers? ‘This was forcibly illustrated at the 
Thame Agricultural Society, which met lately in ‘Ihame (Oxford- 
shire), and at which two of the county members, Colonel North 
and Colonel Fane, were present. What may be called party 
politics were, perhaps, wisely avoided, but the Rev. Me Ashurst 
gave the cue to a real consideration of agricultural questions, 
when he said, ‘In an agricultural district cvery one must feel 
peculiarly interested in the prosperity of agriculture. When the 
land was well tilled and brought to a high state of perfection, it 
was advantazeous to the landlord, profitable to the tenant, and 
beneficial to tlie labourer in providing him with remuncrative em- 
ployment.” The rev. gentle:nan then refcrred to the horticultural 
show, which was combined with the agricultural, and remarked 
that the only drawback on the enjoyment of the exhibition of the 
day was “the noise outside, and the obstruction caused by the 

shows and stalls at the entrance of the show-ground.” 

Hlere we have the ball of * agricultural improvement” fairly 
set ‘a rolling, and the farmers might reasonably have expected 
the two county members and landed magnates to take up the game 
and tell them something of the realities of local agriculture. It 
cannot be said that there are no improvements to be suggested, no 
Omissions to be supplied on the part of the landlords and the 
tenants in the Toume district. We turn to the prize essay on 
“The Farming of Oxfordshire,” in the 15th Vol. of the * Royal 
Agricultural Society’s Journal,” and we find numerous statements 
as to the state of things agricultural in Oxfordshire generally, and 
around Thame in particular, which surely might have been deemed 
Worthy of comment by the representatives of the landed interests 
in Oxfordshire. 

Thus we are told that “The Thame stream [a tributary of the 

‘hames) is in a dreadful state; in some parts the river is nearly 
silted up. A good rain is sure to send the waters out, ‘There 
have been seventeen floods in twelse months, and a third of the hay 
this season [1853] has been washed away. Many years ago a 
Commiss'on was appointed, and the bed of the river was cleared 
Out; arate being levied on the landowners to provide fur the 


i 


‘land with impunity. 


necessary outlay. This measure needs to be repeated, and the 
occupiers ofthe meadows would gladly submit to op annual charge 
of five per cent. on the cost. The banks of the river are planted 
with willows, and weeds and rushes for the most part enjoy un- 
molested security,........J/ all the proprictors of land intersected by 
this river would adopt the same plan, the destructice summer 

would become less ee Now has or has not the requisite 
improvement of the Thame been effected in the 10. years which 
have elapsed since 1853? Ifnot, why not? If it has been done, 
surcly a word of praise or encouragement might have been uttered 
by the county members at the Thame meeting. If it has rot, how 
could the local representatives have more usefully occupied the 
attention of the landowners and farmers present than by explaining 
the facilities which recent Acts of Parliament have afforded for the 
execution ‘of such works, and suggesting the propriety of availing 
themselves of those facilities? ‘True we have bad a dry sammer, 
and consequently no floods, but the farmers who have suffered 
losses from such floods would have recollected that all summers 
are not dry, and would have been well pleased to have heard their 
interests so practically advocated by their county members. Sug- 
gestion on this subject would have been useful to the landlords and 
gratifying to the farmers. 


Again, Mr C. S. Read, the prize-essayist, says, ‘In this county, 
where every agreement directs that the ditches and water-courses 
are to be well cleansed every year, the operatien is performed 
about once in eight years. Half of the ditches now are choked 
with rubbish, or trodden nearly full by cattle. The water that; 
may trickle into them has no chance of escape, and of course 
saturates and poisons the surrounding land. ‘There is no doubt 
that at little cost an immense amount of benefit would accrue to 
stiff meadow lands by prop-r attention paid 10 ditches......... if 
scoured out every year, and proper means taken to convey the sur- 
face-water from the furrows rapidly into the ditch, much land now 
excessively wet would be comparatively dry without the expense 
of under-draining.” And this applies especially to the Thame 
district, which is on a clay soil, and consists largely of ** stiff 
meadow lands.” Would not a bint on ditch-cleansing have been 
useful in the interest alike of the landlords and the tenants? 
Would not three or four sentences on this subject by Colonel North 
or Colonel Fane have excited attention to a grievous and wasteful 
omission on the part cf the farmers ofthe district? Aud might not 
one of their body have made some practically useful statement in 
apology or explanation? Or again, Me Kead says, ‘+ A weli- 
arranged and convenient farm-steading is quite a wonder in 
Oxfordshire......... Nor are these evils easily got rid of. ‘Tiere 
are the buildings, and rearing new ones is an expensive affair. 
Though most parts of the county are well off for buiiding 
materials, and some good farm-buildings are to ve found in various 
parts of the cannty, there arc more Jrequently in the occupation cf 
the landlord than enjoyed by the tenant. | 

Ilere, again, the representative of an agricultural district and the 
landed classes might have said a word in season with propricty | 
and perhaps with effect. So in reference to that corner-stone 
of agricultural improvement, a lease, Mr Read says that in Ox- 
fordshire ‘* Farm leases are the exception, not the rule; one may 
be found here and there, but almost all the land is held from year 
to year subject to six months’ notice to quit. Landlords do not 
ke granting leases, they still argue as they did in the days of 
Arthur Young; ‘to grant leases is to give away yeur estate; it 
is to bind yourself and leave rour tenant free.”......... But it may 
be asked where are gigantic and permanent improvements to be 
found ?—in Oxfordshire or in the Lothians ?—which estates have 
been most improved by the tenantry, Blenheim, or Holkham? It 
is casy to say that a farmer with a lease can begin to exhaust his 
Under the year-to-year system he seidom 
puts his land into a condition that will acmit of exhaustion. The 
clay lands of the county are in much the same state as they were 








a century ago.........Every agricuiturist must know the great | 


difference between a farm where good and expensive management 
is exertcd, and another in which the main object is to do as little 
us possible. Some of the tenants of this county follow the latter 
course, for they know that in six months’ time it is possible for 
them to be removed, and others will then enjoy the benefit of their 
improvements if they have made any.” 

Ilere, again, an agricultural representative might have noted 
past improvement, if any, and have stimulated the unready jand- 
owner or farmer. : 

Then, in 1853, it was reported that “The improvements still 
required are both numerous and important; the principal are of 
such magnitude that they can only be originated by the landlords. | 
Throughout the county there is great need of better situated, more | 
extensive, and more convenient farm-buildings ; also the furmation ; 
of good farm-roads, the extension of an improved system of | 
drainage, the steady adopticn of some effectual means of obviatiag 
summer inundations, and giving the occupiers of land increased | 
security of tenure.” Now, it anything material bas been done 
since 1853 towards the then neediul improvements, the two county , 
members, when at an agricultural meeting, could not have allowed 
a theme so congenial tu the vecasivn, and eo creditable to the land- | 
owners of the county, to bave remained unnoticed. Those who | 
know the county well say the improvements are stil wan‘ing, and 
this may, p. rbaps, account the utter silence of Colonels North , 
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and Fane. For the former said not s word about agriculture or 
the economy of land sfid- rural life, while Colonel over- 
looking Mr Ashurst’s challenge to refer to the circumstances on 


which the prosperity of agriculture depends, took up hi: reference 
to the noise and the show booths after an almost puerile fashion. 


| ¥fe said, * He could not entirely agree in all the remarks which 


hed fallen from his reverend fricnd, relative to the noise outside 
the show-ground, causing an interruption to the proceedings, and 
obstructing the access of the viritors.........He was accompanied 


| by two ladies and two young children, and did not experience the 


slightest difficulty in obtaining access to the show-ground;” and 
then he wandered on about peep-shows and others of the juvenile 
entertaininents common at rustic fairs, in a manner that procuced 
shouts of ironical laughter from the farmers. Ile wound up by 
saying that he had not seen the ploughing. and that he believed 
with Mr Henley * that after all the benefits derived trom machinery 
there was nothing like the old plough,” and intimated that steam 
ploughing can’t pay. 

The farmers don't want the great landowners and Purliament 
men to come down to their agricultural meetings to talk such 
childish twaddle as this, but they want to make these occasional 
public meetings of landowners and tenant-farmers the opportunities 
of some discussion of the realitics of agriculture. 








—— 


Jorctan Correspondence 


(FROM OUR OWN CORRESPONDEN7.) 
Panis, Friday. 





‘The Moniteur has published the following return of the Bank 


of France, made up to the 22nd inst, The return for the previous 
week is added :— 


DEBTOR. 

Sept. ~~ 1864. Sept. 15, 1864, 

¢c c 

Capital of the bank eeecceces: Seeeseccereces eeeecees ee 182,500,000 0 eeccee 182,600,000 0 
Pretita, in addition to capital ..... eoccocecncoces oe 5,288,942 8 ccove ° 5,204,585 44 
Reserve of the bank and branches........... esos 22,195,750 14 200. « 22,105,750 14 
New reserve ...cceccsee sldnssnpitanatehp Shadebeostiopene " 4,00,0 0 0 cecsee 4,000,000 0 
N: tes in circulation and at the branches ..... o 732,775,425 0 seoee 761,638,225 0 


Drafts drawn by the bank on the branches 
- the bank payable in Paris or in the pro- 















aevccessnecces povenecceneccscoosonscenesescosboeete 5,911,154 47 scosee §,733.812 70 
Treasury ACCOUNL.......cceceereceeseees srehonenseresen ¢ 86,172,387 15 secre 76,8 43,698 12 
Accounts current at Paris seecesce Sr eeeeerecenecese Ty 89,720,932 67 seecee 194,530,705 41 

Ditto in the provinces evesees Oocceroccesecocceceses . 20,799,639 0 eecece 26,64 4,522 0 
Dividends payable Coe Cee eeeeee se cerecee: eocccee 1,459,309 75 eeecce 1,529, 479 75 
Various GIBCOUNTS...00008 oeceneecces Seeceesecese eoecveee 14,208,413 65 eeecee 10,687,455 49 
Re-discounts SCHLOSS COCEHS Cece See eee ee FOES ee eeeeeeetereeee 2,588,735 17 esccee 2,584,735 17 
Bundries..e..coscces eeece SOROS LOC OED OE ESE EEE SeEEE COSFORD 15,692,447 30 eceeee 13,904,847 65 

‘ a ere percent cn 
1,178,253,136 38 seooee 1,217,705,816 87 

CrepirTon. A 
4 ce ce 
} Cash and bullion eoccceccecces Poses ceccecetooocceeecese 276,644,874 63 eeccce 273,571,828 ve 
Commercial bills overdue eeeee. Oceeccccccocescososece 510,343 76 eoecee 409,910 91 

Ditto disvounted in Paris ..o.ccsecreesees eee 294,020,021 29 sooo 333,481,029 40 

Litt? in the branches ....0..0 eocose 289,604,941 0 eecoee 299,924,777 0 
Advances on buMion in Paris secccccscoesere © 16,975,953 95 eeoee =: 795, 164 5 

Ditto in the povinces. jo Roe ceccs resececceseoeceee: e 3,506,900 0 eeecce 3,405,500 0 

Ditto on public se-urities in Paris ...0. see 15,825,700 0 seesoe «15,719,900 0 

Ditto in the provinces....ccccs.coccocsesesseeecees o 8,552,250 0 cesore 8,187,950 0 

Ditto on obligations and railway shares ... 27,132,900 0 sees 27,251,200 0 

Ditto in the provinces.....cocccccrcssscrecssecssese * 18,655,100 0 sscooe 17,955,950 0 

Ditto on securi ies in the Credit Foncier in 

Parle ccccoccccoscocccscesssvccsosoconnesesceseses eee 411,290 0 score 41€,700 0 

Ditto in the provinces....cccsscsessersrceseereeeve 419,300 0 secove 396,990 0 

Ditto to the State......cccrcorssrsessseserseenees evee 60,000,000 0 aeevee 60,000,000 0 
Government stock reserve... 12,980,750 14 sss —'12, 980,750 14 

Ditto other secarities .....cccccecerereseersees cece BHK,850,98T 91 voces 36,850,987 91 

Securities held ..c..ccceesssees eceecoeeses aesecceeese 100,000,000 0 secre 100 000,000 0 
Hotel and property of the bank and branches 8,335,000 0  scccce 8,385,000 0 
Expenses of management........00. guupophssteseue ° 1,379,946 73 cecese 1,194,702 32 
Sund cs... ee eeeeroeeee OOOO HOCHST OCOD ES COCEOO SEE SESE EOE OEOE 5,376,967 7 eccecee 4,977,571 77 

| onetime 





1,178,233,136 38 sees 1,217,705,816 87 


The Societe Gencrale, which since its establishment has been 
engeged in examining the various propositions submitted to it, 
bas, it appears, taken three affaires'in hand. The first is the ad- 
vance of 80,000,000f to the Company which has contracted with 
the Municipality of Puris to complete one of its new boulevards— 
| that which bears the name of Magenta. Of this sum, 20,000,000f 

have becn already provided. The Socicte receives, in return, 
bonds of the City of Paris. The second operation is to provide 
funds for the working of an iron mine in Algeria; and the third 
is the patronage of an important Shipping Company at Marselles. 


It may be well to remind your readers that, under the treaty of 
commerce betwcen France and England, the duties on the import 
into this country of various British productions are to de reduced 
on and after tke Ist October next. On certain descriptions of 
irop, the reduction is to vary from 4s to 2/ the ton; on copper, it 
is to be 2/; on lead, 16s: aud the other more important imports 
which are to benefit by it are pig-iron, different articles in iron 

and other metals, machinery and parts of machines, certain che- 

| mical productions, certain sorts of pottery, &:., &e. In tissues, 
reductions a:e to be made in those of jute and pure wool, but 
almost .all other sorts are to remain unchanged. Hosiery and 

_Teady-made garments are also to pay lower. Aris, silversmiths’ 
work and jewellery, articl-s in ivory, certain descriptions of skins, 
porcelain, brushee, &c., are to remain unaltered, 

The last retura of indirect taxes is not very satisfactory, inas- 
much as it shows that the yield thereof (repayments as drawbacks 
deducted) were less for the first seven months of tke present year 


_— 










THE ECONOMIST. 


than in the correspondi od of either of the tw 
ceding. ‘The following te "4 til of thom :-- O7enee pee. 


First soven First seven Fi 
months of months of oan ae 
1864. 1863. 
francs, francs, f ance, 


Customs duties on im ies 
EES. ccccccccccccsccccocce 9 53,000 eee, 92 453,000 ece 
Ditto OD CXPOTtS ..r.e0008 36,000 ... a 
Navigation ducs ......... 2,314,000 ... 
Various customs duties, 
And Teceipts r.serreeeee 858,000 
Salt duty iu the customs 
istrict .....sccccreseeeve 11,606,000 
Dutios on wines, and the 
brewing of beor ...... 120,158,000 
Salt duty out of tho 
customs district ...... 4,618,000 ... 
Duty on manufacture of 
nitive BUZAL......00008 13,119,000 ... 
Various duties and re- 
CCIPtS.,...0seerevevereeeee 31,677,009 
Salo of tobaccy......000008 183,538,000 


2,378,000 ... 2.452.009 
879,000 ... 770,000 
«+ 16,988,000... 15,300,009 


4,524,000 ... 6,972,009 


3,585,000 ... 28,354,000 


e+ 120,533,000... 125,748,009 





Sale of gunpowder ...... 6,578,000 ... 6,302,000 ... 6,908,000 
Docoens soscseeseeee 423,775,000... 430,513,000 ... 412,231,000 





Tota 
Deduct for drawback ... 23,826,318 ,.. 35,822,789 ,., —| 


Remains to the Trea- 
BUIY cescsorscceesesesecee GO9,048,0382 ... 394,690,211 ... 396,025,928 


The only articles for which drawback has been allowed we 
machinery and colonial and foreign sugar, chiefly the latter. Iu 
the present year the amount restored on foreign sugar was 
2%,,430,258f; last year it was 21,990,368f, und in 1862, 15,272,361£ 

Subjoined isan account of the import duties received in the 
first seven months of the last three years :— 


First seven First seven First seren 

months of months of months of 
1864. 1863. 1862. 
francs. francs. francs 


Foreign sugar .....0..000. 34,343,000 ... 26,871,000 ... 20,907,000 
French colonial sugar... 17,525,000 ... 24,695,000 ... 15,744,000 
11,710,000... 11,236,000 


Coffee eeeeeeeeeceecsecsocee 11,769,000 ere 


Coal sressscsssessrersesereee 4,236,000 ... 5,053,000 ... 5,271,000 
Woollentissues........0... 2,490,000 ... 2,765,000... 3,991,000 
Bar iron and rails ...... 30,000 2 515,000 4. 3.155400 
PA le sicecccessccncsasten 415,000 ... 2,681,000 ... 2027,000| 
RS 125,000 ... 1,139,000 .. 2,855,000 
Table fruits eeeerececcecoce 1,071,000 eee 1,429,000 ve aa 

Cotton tissucs .....0.00006 612,000... 455,000 a. 1,338,000 
Woollen and hemp ditto 927,000 ww. = 820,000... 812,060 
OCOD. ccrccccoccccseccceces: 971,000 eee 958,000 re 876,000 
Machinory cseesessccscccseees 662,000 eee 638,000 as 792,000 | 


649,000 a. 540,000 


756, M W eee 
623,000 1 722,000 


451,000 ... 


Pepper Seeeteeeeseececeecece 
Olivo oil Seeeeeeeeecseseces 











Articles in metal ......... 249,000 ... 532,000 ... 544,009} 
Cotton yarn ....cccccrseves 285,000 ... 247,000... 429,000 | 
Cheese siccccrecessocccs.coo BUG,000 ooo 322,000 ... — 36K,000; 
Brandics and _ othe 

GROUSE scciecVinvteosones 679,000 ... 277,000 ... 201,000} 
BPPND kanintevsnnnerton osenene 246,000 ... 427,000... we 
Oil from seeds ............ 141,000 ... 245,000 ...  SHann 
OS ER sessssecevees 302,000... 279,000. 5,000 
Flax and hemp yarn ... 178,000 4. 275,000 a. 208.000, 
Other articles .......0000¢ 10,198,000 ... 8,798,000 ox | 


——— 
89,063,000 ... 92,453,000 ... 83,510,000 
During this week business in the money market has been kept 
dull by the fear of an increase in the rate of the discount by the 
Bank of France, and also by the renewal of the Roman question, 
which seems to be more favourable to the Italian, loan - 6 
the French funds and sccurities. Up to this moment the fears 
relative to the rise of the discount have not been realised. - a 
single glance over the Bauk return, published this evening, 90° 
in aclear and striking manner, thatthe maintaining of the discoust | 
rate at two per ceut. below the discount rate of the B ex | 
England is compensated by a more rigorous and stringent ee 
amination of the commercial bills. ‘Thus, the discount of t nt | 
bills presents a decrease of 47,780,000f; consequently com | 
accounts are also in decrease of about 20,000,000!. —_ 8 tbe 
explain, I believe, sufficiently the increase of 3,2 73,0008 18 ca. 
bullion, and the decrease of about 31,000,000F in the circ 
of notes. . 
The following are the quotations :— 











Sept. 15. Sept. 2 
c 
Four-and-a-Half (cash) eeeccerececeece 92 10 eooseoese e . 
ours (cash) SO DEOC Cee OOS eee OOE eee. ore S00 86 0 goneanere ao xd I} 
T PCO}Bevvcrececcrece socscerteecerceteccees® 66 75 eodeceoee : 05 xd | 
Ditto, Loan of BEE siccecuneavscooves 66 45 evcee. ore 436 25 } 
Tairty years’ bonds eeeeseccece Peon oO 25 Oenert sa 3400 0 
Bank of Franc@.ss....00+0- 00s. 0 eeececeee 1215 0 
Oredit Foncier eee teeeeereccoores . 1215 0 scnsenrr 620 0 
Austrian Credit Foncier ........+++. G75 0 reosegere 111 3 
Credit Mobilier See eee tO CCOC eee eee eeecee 1012 50 eeeereret 630 0 
Societe Generale......... aids dis sbauagite . 630 O  cccereore 990 0 
Comptoir P Escompte.....cceesrereeees 939 0 eOtereee® 67 4 
ian Descccsccese-coccseceesosesees 67 45 ecocenee® 554 
Mexican lwan seeecere Seer OeReseerencere ° 55 weeoceoee 930 4 
Northern Railway Se COe Cee Cee SHS OSES 2 50 geared? 2 
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Sept. 15, Sept. 22, 
fe fe 
Orleans ...crocccceseteeseccecerccoccoseetee 890 0 Cerececce 890 0 
Ditto, DOW. cocccccccceseccccces ccoccccce 4 796 2% 000 200000 795 0 
COC coe OOO CER OER OSE EEO EOS CER SSOEER EER 497 25 erercccce 500 0 
Mediterranean 000 00000 0 8CCC ree cen ges OOe 926 2% C0¢ cccece 923 75 
Western... 40000000 c0eees E08 ge Cee sense eee 517 50 CO®ccccce 520 0 
South-rn SOC CSS OTe SESS ESOHO SES EES SEEOES ELS 632 50 eeececese 630 0 
Austrian COCO EEEESEEE SOS SECC EEOOEOOC reece 450 0 OOCcrcocce 455 0 
South Austrian Lombard...........00 535 0 = eeeecee 538 75 
Transatlantiques Francais...ec0...02 545 0 come 555 9D 
Messagerics : periales Pee eeecoescees . 815. 0 Cecececns 805 0 
Credit Foncier Bonds of 1,000f at 
3 per CODE. ccc. .cerescccscccscses ences $80 0 Ceeccccce 885 0 
Do. Coupons, 500f, 3 per cent.... 447 50 4... 445 0 
Do. do. 500f, 4 —, eee 1 458 75 seecrese ° 457 50 
Do, do. new, 100f,4 —  ... Sea RO Mies canis 471 25 
Do do, 100f, 3 heres eee 93 75 eeececcee 92 50 
Do. do. 100f, 4 —-™ tee +4) 0 ececeetee 95 0 
Do do, Communales, 500f 393 75 .....006 395 0 


Subjoined is the report of the markets :— 


Frour.—Business at Paris has been calm. Prices, comparatively to 
the last week, have risen a little, but are rather below those of the 
beginning of the week. Yesterday, the quotations were: the six marks 
between 49f 75c to 50f for cument month; 50f for October; 50f 50c 
for November and December; 52f 50c the four first months, the sack 
of 157 kilogs. Type Paris, current month, were 30f 50c; four months 
of November, 31f 50c; four first months, 32f the sack of 101 kilogs. 


Waeat.—At Paris, prices have underwent no variations. White 
choice new was between 2f and 29f 50c; red ditto ditto, 28f to 
28f 50c ; first-ruto qualities, 27f to 2sf; ordinary sorts, 26f 50c to 27 
the sack of 120 kilogs. 

Corron.—At Havre, in the weck ending Friday, business was some- 
what dull, in consequence of the rise of the discount rate. Tho sales 
were 8,91) bales and piculs (out of which 5,700 for delivery), and the 
arrivals 2,461 bales, The closing quotatioas wero 4f to 5f lower for United 
States; Sf to 10f fur Surat; lUf to 15f for Tinnevelly; 10f to 12f for 
Madras; 5{ to 7f for China; and 10f for Jumol. Consequently low 
Now Orleans was at 338f the 50 kilogs; good ordinary Broach, 265f ; 
ditto Tinnevelly, 225f; ditto Madras, 210f; ditto China, 200f; ditto 
Jumel, 345f. This week, business has boon without much animation. 
Yesterday, Now Orleans was 325f; China, 197f 50¢; Paraiba, 327f 50¢ ; 
sawginned, 267 50c; Oomrawatteo, 260f; Bengal, 160f; Madras, 215f; 
ditto, for delivery, 200f. 

Corrre.—At JZuvre, in the woek which ended Friday, business was a 
little animated, but prices were firm. The sales consisted in 500 sacks 
Hayti Port-au-Prince, disposable, at 82f to 85f tho 59 kilogs, in bond— 
the latter price for superior quality; 600 ditto ditto, for delivery, 83f; 
75 Cape, 861 50¢; 450 Rio unwashed, for delivery, 79f- 200 Santos, 
disposable, at various prices; 614 sacks and 400 pockets Malabar and 
Mysore, 84f to 91f, in bond; 37 bales Mocha, 137f, duty paid. By 
auction, there was disposed of 924 eacks Tellicherry, damaged, at 83f to 
&sf; 58 pockets ditto, ditto, 37f to 56f; 142 cacks ditto, trivs, 50f to 
52; 122 pockets ditto, tries, G4f to GUL; I87 sacks Hayti, damaged, 
78f to 81f; 84 Saint Mare; ditto, 89f to 84f; 16 Rio, ditto, 75f; 124 
Santos, ditto, 77f to 81f; 34 La Guayra ditto, 40f to 84f; 39 Maracaibo, 
77f to 78f; 23 Trinidad, 71f to 84f£; 19 half-bales Mocha, 109f to 110f; 
7 bales ditto, 105f; 80 ditto ditto Africa, 86f to ssf; 318 sacks and 
87 pockets Malabar, damaged, 50f to 86f; 116 sacks Malabar, tries, 
5Of to 70f; 1 bale Mocha, 114f: the whole of these auctions in bend. 
This week, Rio went at 84f to S4f 50e; Malabar, triage, G5f; Cape, 
Sif; ditto, for delivery, 82f 50c, Yesterday, Malabar was at S8f, At 
Nantes, last week, 100 sacks Hayti Port-au-Prince went at # tf in bond ; 
50 bales Reunion, 1H2f 500, duty paid. This week, a certain quantity 
of Hayti Capo was sold at prices kept secret. At Bordemec, last 
week, the sales were 1:30 sacks Costa Rica, prices not stated ; 310 ditto, 
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‘at Gf to Gf 25c a-piece; 21 bales kid La Plata, 15f a dozen. The 
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Sif 25¢ light ox, G0f to 61f weighty ox, and 49f to 51f cow; 561 salted | 
mataderos Buenos Ayres ox and cow, 51f; &,700 salted Rio Grande, dis | 
posable, 63f 0c ox, and S0f to 52f cow; 1,250 salted Rio Grande. for | 
delivery, 51f cow; 2,570 salted Kio Janeiro, 52f ox. and 44f cow ; 3,509 | 
salted Pernambuco, 51f 50c, for delivery ; 1,166 salted Valparaiso, 
81f 50c ox; 200 salted Lima, 68f. In skins, 560 dry horse La Plata went 





week, Pernambuco salted dry went at 71f; Monte Video salted, 658 ; 
Rio Grande, 52f cow; New York salted diy, 45f; Rio Grande ox, 
62f 50c : Monte Video salted, 53f cow; Monte Video dry, 105f ox; ditto | 
ro 96f; Buenos Ayres ditto, 105f; Rio Janeiro, 531 50¢ ox; ditto cow, 


Woot.—In the week ending Friday, at Z7urre, business was a little } 
animated, Tho sales were 85 bales Buenos Ayres and Monte eg 
unwashed, from If 95e to 2f 50c tho kilog; 20 bales Monte Video | 
washed, 2f 60c ; 210 ditto for delivery, 2f 95¢; 24 ditto Kakyle un- | 
washed, 1f 65¢e, By auction, 2 bales Russia washed, 2f 75c to Sf 202; | 
4 bales Portugal unwashed, If 50c to 2f; 81 La Plata unwashed, 
damaged, 1f 2}c to 2f 374¢; 1 bale and 1 ballot Russia unwashed, 
damaged, If 95c. The arrivals were $92 bales. This week, Monte Video 
washed went at If 65e. 


Tattow.—In the week ending Friday, at Zacre, busincss was calm. 
The sales consisted only in 10 casks New York, disposable, at 51f 250 
the 50 kilogs ; 139 ditto La Plata, 50f 50c; 20 ditto, 51f 3c. Tie 
arrivals were 1,256 casks, This week, La Plata went at 50f 50c ; ditto, 
for delivery, 52f; Buenos Ayres, 51f 25e. At Puris, yesterday, the 
100 kilogs went at 102f 50c, octroi duty not included. 


arrivals were above 43,009 hides, and a certain quantity of skins. This | 
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Correspondence. 





TO THE EDITOR OF TIIE ECONOMIST. 


Stx,—I can find no fault with your estimate of the fall in the | 
wos of cotton that the conclusion of peace in America would | 
ring about—viz., that it necd not be more than from 30d sad 
20d down to 14d and 12d per pound. I think, however, your | 
article is liable to mislead, as causing your readers to infer that | 
the latter would be the actual prices if peace were to be shortty | 
brought about. As far as this one circumstance can affect them, 
such would be the case, bus there is another circumstance which 
is also calculated to depress prices, and which may be reckoned | 
upon wich absolute certainty. I allude to increased supply from 
other quarters. Our imports this year will exceed those of last 
year by about 700,000 bales, and next year will no doubt show & 
still larger increase over this. It will be impossible for all this to | 
come into consumption at prices based upon a rery short supply. | 
Tv the amount of the fall to be produced by peace, must thereiore 
be added a few more pence, in order to arrive at the actual prices | 
that are likely to rule. Apologising fur thus troubling you, I am, } 
Sir, yours very respectfully, A Merciast. 

Liverpool, 19th September, 1864. 


THE PRICE OF COTTON. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


Tho following returns havo been compiled from official documents :— 
Estimatep Vatre of Forres Trape with Cara in 1463. 
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Fal 8 the 
236f; 80 Santiago, 200f, duty paid. By auction, a certain quantity of Port. Entrics same oat Net Value. | 
French West India damaged sorts were sold at 294f to 206f; 917 La ae £ £ 
Guayra, damaged, at 174f to 186f the 100 kilogs, This week, Malabar | Shanghal ...-vssssse Ree eeeeoonions Seat tan iakean 
went at 232f to 235f; Rio, at 174f the 100 kilogs. At Marseilles, last ealeniie ees Tee 16,575,997 see 19,686,102 
week, various sorts of coffee, damaged, wero disposed of by auction, at | Foo-chow ...sssseeee LNpOrimssecseeneererse 2,618,637 i | 
Frices very low. This week, Rio went at S5f. EX] OFM. cecosceee ne S508 “s epi hens 
Sucar.—Business at //avre, in the week ending Friday, was some- : ; 27st, 354 ? : 
what active, but prices fell. Tho sales wero 150 casks French West ; SMi2,059 one «148.008 concen 
India, for delivery, 53f 50c, bonne quatrieme, duty paid, the 50 Nin cn ee een oe Oe ere 
kilogs; 236 ditto ditto, 53f 50c down, Sif duty paid; 240 ditto, | “HPO sree mii inne 1454569 sve 4,803,170 ce 
usine, 62f 50c to 63f, duty paid; 1,300 Havana, No. 12, 36f down, Ree x ports ..ocseee one pe 45,765 we 4,757,205 
34 50c in bond; 3,409 sacks Mauritius, via Bombay, 63f, duty paid. | Amoy-.rversssseseesses Se sa seesenneees “ ed sieiaae 
The arrivals were about 470 casks. This week, French West India ee vuceme a ONE: tee I cg agra 
bonne quatriemo went at 52f. At Nantes, last week, 50 quarts Marti- | Swatowssscssssssessee Itnprittssecceseeseeeee 1,528,408 9 
nique usine were sold at G&f 50c; 39 casks ditto, at GOf je; 6 casks ; EXPoTts...cccessseee a ee aet ai eo 2,228,223 
Guadaloupe, G0f; 39 sacks Reunion, bonne quatrieme, 57f 75e. The Tientsin..-s-erscsrerseree Reon eens conse 4 YO 2 a sates 
arrivals were about 1,000 casks. This week, bonne quatrieme French Me-OR LTD cosvence ce woo BMA,YST eo 2,306,147 | 
West India, was at 53f. At Bordraur, the sales consisted only of FE 1b Cie 660 ccocccaensenes UBPU UM ccznensersneece 759,178 ae tae 
sacks Martinique, bonne quatricme, at 112f the 10 kilogs, The Se tse so 492,952 ove ee 332 ne LZ3L 817 | 
arirvals were 217 casks. This week, French West India usine, went at las gc Ragnetek sour " 
130f. At Marseilles, last week, the sales were of 700 casks French West EX; OFtS..ssccwscoreee 4,267,002 oon 7,5°.078  aacua’ | 
India, disposable and for delivery, 3#f down, 37f bonno quatricme in Re-exports sescsveee wt ag 65,749 we 7.4%), 
bond; 2,100 Havana, No. 12, for delivery, 38f S0c; 700 to 800 Klukeang ...-.ssevseeee oe oes 50 ce 2,499,518 { 
French West India, 37f. This week, no business. URED A ccuamiccs. Gels ae 42,599 0 2,455,919 | 
Ixpico.—At Havre, business, in tho week which ended Friday, was | Chinkiang...ccscmesee IMportS sessensernsers 1,512,603 4,732,879 
regular. Tho sales were 67 chests Bengal, for the most part at If to EX putts. .coreecees ve «230,278 ase “ 
If 10c the half-kilog above tho last estimates; the remainder at pricos Total net valuc.....ccccreseeserersore eerccecesensnrssesee 5 ccempeentaenene CTGR eae 
kept secret. Tho arrivals consisted only of one chest sent from Eng- Wed Solas oF tinge tt cacccecccscksscs siakionnceheseemeeniens cevvesee £7,280, ae | 
a this weck. Bengal was at If above the a weet - Bor- ~ OX POTS. .ersesssoreersseser anceeseceecneran ooreseerewnee TH, 03L996 | 4 | 
aur, last week, the sales were 35 chests Kurpah and Madras, at otline a ang SAEED | 
Prices not stated. Fhis week, some sules have been made, at prices kept Value of goods imported but re-exported into other g ees | 
secret, Total value of foreign trale on which ee Oe ns 8, 1, 
Hipes.—At Havre, in tho week ending Friday, business was very ~ four ox eee coarae cast, sapuggling, &c., Bc. 2,062,201 | 
animated. Tho sales were thus:—1,926 dry La Plata cow, 96f 25c to ee 
100f the 50 kilogs; 21,000 salted saladeros La Plata and Uruguay, Total estiinated value of foreign trade s..sccrsseresvseseneeneenesneeree 104,248,508 
{pssst Ete CC EL CC SA eee 
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and Fane. For the former said not a word about agriculture or 
locking Br Ahuosfa hallenge to refer ts the ciroumslanses on 

i r Ashurst’s to to circumstances on 
which the rity of agriculture depeads, took up his reference 
to the noise the show booths after an almost puerile fashion. 
He said, “‘‘He could not-entirely agree in all the remarks which 
hed fallen from his reverend friend, relative to the noise outside 
the show-ground, causing an interruption to the proceedings, aud 
obstracting the access of the visitors......... He was accompanied 
by two ladies and two y: children, and did not experience the 

i difficalty in obtainmg access to the show-ground ;” and 
then he wandered on about peep-shows and others of the juvenile 
entertainments common at rustic fairs, in a manner that produced 
shouts of ironical laughter from the farmers. He wound up by 
saying that he had not seen the ploughing, and that he believed 
with Mr Henley “ that after all the benefits derived from machinery 
there was nothing like the old plough,” and intimated that steam 
ploughing can’t pay. 

The farmers don’t want the great landowners and Parliament 
men to come down to their agricultural meetings to talk such 
childish twaddle as this, but they want to make these occasional 
public meetings of landowners and tenant-farmers the opportunities 
of some discussion of the realities of agriculture. 





Soreiqn Correspondence 


(FROM OUB OWN CORRESPONDENT.) 
Panis, Friday. 
The Moniteur has published the following return of the Bank 
France, made up to the 22nd inst. The return for the previous 
week is added :— 


















DEBTOR. 

Sept. 22, 1864. Sept. 15, 1864. 
c ¢c 
Capital.of the bamk  .....eercscsseecensseneseees 182,500,000 0 - 182,500,000 0 
Profits, in addition to capital . 5,288,942 8 cross 5,204,585 44 
Reserve of the bank and branc 22,105,750 14 ..s.06 22,105,750 14 
NOW TeBCr ve .....0..ccecceeecensseeneees = 4,000,000 0  cccces 4,000,000 0 
Ntes in circulation and at the branches ...... 782,775,425 0 cence 761,638,225 0 

Drafts drawn by the bank on the branches 

of the bank payable in Paris or in the pro- 
vinces oo BOLL USA 47 ccseee 5,733,812 70 
Treasury accoun’ 86,172,387 15 ...006 76,8%3,698 12 
Accounts current at P. 89,729,932 67 ...... 104,330,705 41 
Ditto in the provinces. 20,799,639 0 rr» 26,644,522 0 
Dividends payable 1,459,309 75 scones 1,529,479 75 
Various discounts 11,208,413 65 ...... 10,687,455 49 
Re-discounts 2,588,735 17  .cocse 2,588,735 17 
Sundries 13,692,447 30 ..c0se 13,908,847 65 
1,178,233,136 38  sseoe 1,217,705,816 87 

CREDITOR. 

c f c 
Cash and bullion ............0secsereresessonseeeeees woe §©—'276,644,874 53 once. . 273,371,823 37 
Commercial bills overdue .... 510,343 76... 409,910 91 
Ditto disvounted in Paris 296,020,021 29 ...... 333,481,029 40 
Ditto.in the branches ....... 289,604,941 0  ....0» 299,924,777 0 
Advances on bullion in Paris 16,075,953 95 ...... 12,795,164 5 
Ditto in the p-ovinces............-+-.. 3,506,900 0 ...... , 405, 0 
on public securities in Paris ..... ...... 15,725,700 © ....0.. 15,719,900 0 
Ditto in the provinces........+..ccsereesesseeresees 8,552,250 0 reese 187, 0 
en ions and railway share: 27,182,900 0  ...00- 27,251, 0 
Ditto in the provinces. 18,655,100 0 soe - 17,955,950 0 

Ditto en securiiies in the Credit Fon in 
_ __ 411,200 0 cr... 416,700 0 
Ditto in the provinces. 419,300 0 ...... 396,900 0 
Ditto to the State. 009,000 0 caress 000, 0 
Government stock reserve. 12,980,750 14 ...... 12,980,750 14 
other 36,850,987 91 ...... 850, 91 
Securities held 000,000 0 ue 100 000,000 0 
Hotel and property of the bank and branches 8,385,000 oe 8,385,000 0 
of Wi .ceceecuasapnontoovesionsse 1,879,946 73 ....06 1,194,702 32 
eserasennscovcasoenecasoss: anntenscanccsepeopsasoose 5,376,967 7 ceress 4,977,571 77 
1,178,233,136 38  .... 1,217,705,816 87 


The Societe Generale, which since its establishment has been 
engeged in examining the various propositions submitted to it, 
has, it appears, taken three affaires in hand. The first is the ad- 
vance of 80,000,000f to the Company which has contracted with 
the Municipality of Paris to complete one of its new boulevards— 
that which bears the name of Magenta. Of this sum, 20,000,000f 
have been already provided. The Societe receives, in return, 
bonds of the City of Paris. The second operation is to provide 
funds for the working of an iron mine in Algeria; and the third 
is the patronage of an important Shipping Company at Marselies. 


It may be well to.remind your readers that, under the treaty of 
commerce between France and England, the duties on the import 
into this country of various British productions are to be reduced 
on and after the Ist October next. On certain descriptions of 
iren, the reduction is to vary from 4s to 2/ the ton; on copper, it 
is:to be 2/; on lead, 16s: and the other more importent imports 
which are to benefit by it are pig-iron, different articles in iron 
and other metals, machinery and parts of machines, certain che- 
mical productions, certain sorts of pottery, &c., &e. In tissues, 
reductions are to be made in those of jute and pare wool, but 
almost all other sorts are to remain unchanged. Hosiery and 
ready-made garments are also to pay lower. Arms, silversmiths” 
work aod jewellery, articles in ivory, certain descriptions of skins, 

in, brushes, &c., are to remain unaltered. 

‘The last return of indirect taxes is not very satisfactory, inas- 
much as it shows that the yield thereof (repayments as drawbacks 
deducted) were less for the first seven months of the present year 
















































eeding. The following is a detail of 
First seven 
months of 
1864. 
francs. 
Customs duties on im- 
SM ciinpntternibiesonedenn 89,063,000 a 
Ditto on exports ......... 236, oes one 522,000 
Navigation dues ......... 2,314,000 ., 2,378,000 ... 2,452,000 
Various customs duties, 
and receipts ............ 858,000 . 879,000 ,.. 770,000 
Salt duty in the customs 
GIS coccscocboncccese 11,606,000 ... 10,988,000 ... 15,300,000 
Duties on wines, and the 


120,158,000... Pis,787,000 
4,618,000 ,£ 4,524,000 


brewing of beer ...... 
Salt duty out of the 
customs district ...... 
Duty on manufacture of 


we 118,152,000 
6,972,000 











native sugar............ 18,119,000 ... 8,585,000 ... 28,854,000 
Various duties and re- 

OMI. ncdrsacsochaadts 81,677,000 ... 30,146,000 ... 28,744,000 
Sale of tobacco,........... 133,538,000 ... 129,533,000 ... 125,748,000 
Sale of gunpowder ...... 6,578,000 ... 6,302,000 ... 6,908,000 

Mascten ces stacked 423,775,000... 430,513,000 ... 412,231,000 
Deduct for drawback ... 28,826,318 35,822,789 ... 16,205,074 
Remains to the Trea- 

UF Shivosbistivaidinedcas 389,948,682 ... 394,690,211 ... 396,025,925 


The only articles for which drawback has been allowed ar 
machinery and colonial and foreign sugar, chiefly the latter. In 
the present year the amount restored on foreign sugar was 
23,430,258f; last year it was 21,990,368f, and in 1862, 15,272,361f 

Subjoined is an account of the import duties received in the 
first seven months of the last three years :— 





First seven First seven First seven 
months of months of months of 
1864. 1863. 1862, 
franes. francs. francs 
Foreign sugar .........++ 34,343,000 ... 26,871,000 ... , 
French colonial sugar... 17,525,000 24,695,000 15,744,000 
OM: -.woxbicpbaceduainsnnce 11,769,000 11,710,000 11,236,000 
MEE iho stiascchteccabctcssed 4,236,000. ... 5,053,000 5,271,000 
Woollen tissues............ 2,490,000 ... 2,765,000 3,991,000 
Bar iron and rails ...... 30,000 515,000 3,155,000 
UE AINE siiutesithsintngetpen 445,000 2,681,000 ... 3,027,000 
ad ssensastntbentochstcs 125,000 1,139,000 ... 2,855,000 
Table fruits. ..........0s0s- 1,071,000 1,429,000 ... pan 
Cotton tissues ........... 612,000 455,000 ... 1,338,000 
Woollen and hemp ditto 927,000 820,000 ... 892,000 
asdchcunnhAsnevesineonsis 77,000 958,000 876,000 
Machinery,.....,...s0ss0000 662,000 ... 688,000 ... 792,000 
NE conser stisiiitannane 756,000 ... 649,000 540,000 
PEL sukeabeadchonsine 451,000 ... 623,000 722,000 
Articles in metal ......... 249,000 532,000 ... 547,000 
Cotton yarn ......s.00ser00 285,000 ... 247,000 429,000 
RNID pei necen tech tennince 366,000 .., 322,000 ... 363,000 
Brandies and other 
IEE os apchconbianinace 679,000 277,000 ... 301,000 
246,000 , 427,000 . Sin 
141,000 245,000 845,000 
302,000 279,000 265,000 
Flax and hemp yarn ... 178,000 ... 275,000... 256,000 
Other articles ..........+ 10,198,000 ... 8,798,000 ... 9,487,000 





89,063,000 ... 92,453,000 ... 83,809,000 

During this week business in the money market nas been kept 
dull by the fear of an increase in the rate of the discount by 
Bank of France, and also by the renewal of the Roman questivn, 
which seems to be more favourable to the Italian loan than to 
the French funds and securities. Up to this moment the fears 
relative to the rise of the discount have not been realised. Buta 
single glance over the Bank return, published this evening, shows 
in aclear and striking manner, thatthe maintaining of the discount 
rate at two per cent. below the discount rate of the Bank of 
England is com ted by a more rigorous and stringent.ex- 
amination of the commercial bills. Thus, the discount of these 
bills presepts a decrease of 47,780,000f; consequently current 
accounts are also in decrease of about 20,000,000. Such figures 
explain, I believe, sufficiently the increase of 3,273,000f im the 
eres and the decrease of about 31,000,000f in the circulation 
of notes. 

The following are the quotations :— 
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92 30 
86 50 
65 90 xd 
65 95 xd 
436 25 
3400 .0 
1215 0 
.. 690 0 
-- 11 25 
60 0 
990 0 
67 45 
554 





















































































































890 0 

79% 0O 

500 O 

923 75 

520 0 

630 0 

455 0 

538 75 

555 9 

805 0 

885 0 

445 0 

457 50 

i 471 25 

Do do, ’ -~ a Wa veceesewns 92 50 
Do do 1004 — “Em pene w 0 
Do do. Oommunales, 500f 393 75 ...... owe 305 0 


Subjoined is the report of the markets :— 

Fioun.—Business at Paris has been calm. Prices, comparatively to 
the last week, have risen a little, but are rather below those of the 
ning of the week. Yesterday, the quotations were : the six marks 
\between 49f 75c to 50f for current month; 50f for October; 50f 50c 
i for November and December ; 52f 50c the four first months, the sack 
of 157 kilogs. Type Paris, current month, were 30f 50c; four months 
of November, 31f 50c; four first months, 32f the sack of 101 kilogs. 


Wamat.—At Paris, prices have underwent no variations. White 
choice new was between 29f and 29f 50c; red ditto ditto, 28f to 
28f 50c ; first-rate qualities, 27f to 28f; ordinary sorts, 26f 50c to 27f 
the sack of 120 kilogs. 


Corron.—At Havre, in the week ending Friday, business was some- 
what dull, in consequence of the rise of the discount rate. The sales 
wore 8)919 bales and piculs (out of which 5,700 for delivery), and the 
arrivals 2,461 bales. The closing quotations were 4f to 5f lower for United 
States; 5f to 10f for Surat; 10f to 15f for Tinnevelly; 10f to 12f for 
Madras; 5f to 7f for China; and 10f for Jumel. ohsequently low 


New Orleans was at 338f the 50 kilogs; good ordinary Broach, 265f ; 
ditto Tinnevelly, 22uf; ditto Madras, 210f; ditto China, 200f; ditto 


Sumel, 3458. is week, business has been without much animation. 
Yesterday, New Orleans was 325f ; China, 197f 50c; Paraiba, 327f 50c ; 
i} sawginned, 267 50c; Oomrawattee, 260f; Bengal, 160f; Madras, 215f; 
| ditto, for delivery, 200f. 
} . Corven.—At Havre, in the week which ended Friday, business was a 
i little animated, but prices were firm. The sales consisted in 500 sacks 
4} Hayti Port-au-Prince, disposable, at 82f to 85f the 50 kilogs, in bond— 
the latter price for superior quality; 600 ditto ditto, for delivery, 83f ; 
| th Cape, 86 50c; 450 Rio unwashed, for delivery, 79f; 200 Santos, 
i) disposable, at various prices; 614 sacks and 400 pockets Malabar and 
| Mysore, 84f to 91f, in bond; 37 bales Mocha, 137f, duty paid. By 
suction, there was disposed of 924 sacks Tellicherry, damaged, at 83f to 
88f; 58 pockets ditto, ditto, 37f to 56f; 142 sacks ditto, triés, 50f to 
52f; 132 pockets ditto, triés, 64£ to 69f; 987 sacks Hayti, damaged, 
78f to 81f; 84 Saint Mare, ditto, 89f to 84f; 16 Rio, ditto, 75f; 124 
Santos, ditto, 77f to 81f; 34 La Guayra, ditto, 80f to 84f ; 39 Maracaibo, 
77f to 78f; 23 Trinidad, 71f to 84f; 19 half-bales Mocha, 109f to 110f; 
7 bales ditto, 105f; 80 ditto ditto Africa, 86f to 88f; 318 sacks and 
87 pockets Malabar, damaged, 50f to 86f; 116 sacks Malabar, tries, 
50f to 70f; 1 bale Mocha, 114f: the whole of these auctions in bond. 
} This week, Rio went at 84f to 84f 50c¢; Malabar, triage, 65f£; Cape, 
87f; ditto, for delivery, 82f 50c. Yesterday, Malabar was at 88f. At 
Nantes, last week, 100 sacks Hayti Port-au-Prince went at 84f in bond; 
50 bales Reunion, 142f 50c, duty paid. This week, a certain quantity 
of Hayti Cape was sold at prices kept secret. At Bordeaux, last 
week, the sales were 130 sacks Costa Rica, prices not stated ; 310 ditto, 
4 236f; 80 Santiago, 200f, duty paid. By auction, a certain quantity of 
French West India damaged sorts were sold at 294f to 296f; 917.La 
Guayra, damaged, at 174f to 186f the 100 kilogs. This week, Malabar 
went at 232f to 235f; Rio, at 174f the 100 kilogs. At Marseilles, last 
week, various sorts of coffee, damaged, were disposed of by auction, at 
prices very low. This week, Rio went at 85f. 


Svucar.—Business at Havre, in the week ending Friday, was some- 

} what active, but prices fell. The sales were 150 casks French West 
j. India, for delivery, 53f 50c, bonne quatrieme, duty paid, the 50 
1) kilogs; 236 ditto ditto, 58f 50c down, 53f duty paid; 240 ditto, 
})tsine, 62f 50c to 63f, duty paid; 1,300 Havana, No. 12, 36f down, 
i} 84£ 50c in bond; 8,409 sacks peerage: Sy Bombay, 63f, duty paid. 
}|, The arrivals were about 470 casks. is week, French West India 
bonne quatrieme went at 52f. At Nantes, last. week, 50 quarts Marti- 
nique usine were sold at 68f 50c; 39 casks ditto, at 60f 50c; 6 casks 
Guadaloupe, 60f; 39 sacks Reunion, bonne quatrieme, 57f 75c. The 
‘arrivals were about 1,000 casks. This week, bonne quatrieme French 
West India, was at 53f. At Bordeaux, the sales consisted only of 75 
sacks Martinique, bonne quatrieme, at 112f the 100 kilogs. The 
arirvals were 217 casks. This week, French West India usine, went at 
130f. At Marseilles, last week, the sales were of 700 casks French West 


i 
India, disposable and for delivery, 38£ down, 87f bonne quatrieme in 
bond; 2,100 Havana, No. 12, for delivery, 38f 50c; 700 to 800 
French West India, 7f. This week, no business. 
Inpico.—At Havre, business, in the week which ended Friday, was 
‘|| Tegular. The sales were 67 chests Bengal, for the most part at lf to 
If 10c the half-kilog above the last estimates; the remainder at prices 
kept secret. The arrivals consisted only of one chest sent from Eng- 
land this week. Bengal was at lf above the last estimates. At Bor- 
deaur, last week, the sales were 35 chests Kurpah and Madras, at 
prices not stated. This week, some sales have been made, at prices kept 
secret. 
Hiwes.—At Havre, in the week ending Friday, business was very 
animated. The sales were thus :—1,926 dry La Plata cow, 96f 25c to 
100f the 50 kilogs; 21,000 salted saladeros La Plata and Uruguay, 
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~ 15, ~~ 22. 57£ 25c light ox, 60f to 61f weighty ox, and 49f to 51f cow; 561 salted 


c 


mataderos Buenos Ayres ox and cow, 51f; 8,700 salted Rio Grande, dis-~ 
posable, 63f 50c¢ ox, and 50f to 52f cow; 1,250 salted Rio Grande, for 
delivery, 51f cow; 2,570 salted Rio Janeiro; 52f ox, and 44fcow ; 3,500 
salted Pernambuco, 51f 50c, for delivery; 1,166 salted Valparaiso, 
81f 50c ox; 200 salted Lima, 68f. In skins; 560 dry horse La Plata went 
at 6f to 6f 25c a-piece; 21 bales kid La Plata, 15f a dozen. The 
arrivals were above 43,000 hides, and a certain quantity of skins, This 
week, Pernambuco salted dry went at 71f ; Monte Video salted, 65f; 
Rio Grande, 52f cow; New York salted diy, 45f; Rio Grande ox, 
62f 50c : Monte Video salted, 53fcow; Monte Video dry, 105f ox; ditto 
= 96f; Buenos Ayres ditto, 105£; Kio Janeiro, 58f 50c ox; ditto cow, 


Woon.—In the week ending Friday, at Havre, business was a little 
animated, The sales were 85 bales Buenos Ayres and Monte Video 
unwashed, from If 95c to 2f 50c the kilog ; 20 bales Monte Video 
washed, 2f 60c ; 210 ditto for delivery, 2f 95c; 24 ditto Kakyle un- 
washed, If 65¢. By auction, 2 bales Beate washed, 2f 75c to 5f 30c ; 
4 bales Portugal unwashed, If 50c to 2f; 81 La Plata unwashed, 
damaged, If 24c to 2f 374c ; 1 bale and 1 ballot Russia unwashed, 
damaged, 1f 95c. The arrivals were 892 bales. This week, Monte Video 
washed went at If 65c. 


TatLow.—In the week ending Friday, at Havre, business was calm. 
The sales consisted only in 10 casks New York, disposable, at 51f 25¢ 
the 50 kilogs ; 189 ditto La Plata, 50f 50c; 20 ditto, 51f 50c. The 
arrivals were 1,256 casks. This week, La Plata went at 50f 50c ; ditto, 
for delivery, 52f; Buenos Ayres, 51f 25c. At Paris, yesterday, the 
100 kilogs went at 102f 50c, octroi duty not included. 





Corresponoence. 








THE PRICE OF COTTON. 
TO THE EPITOR OF THE ECONOMIST. 


Str,—I can find no fault with your estimate of the fall in the 
- of cotton that the conclusion of peace im America would 
ring about—viz., that it need not be more than from 30d and 
20d down to 18d and 12d per pound. I think, however, your 
article is liable to mislead, as causing your readers to infer that 
the latter would be the actual prices if peace were to be shortly 
brought about. As far as this one circumstance cam affect them, 
such would be the case, bus there is another circumstance which 
is also calculated to depress prices, and which may be reckoned 
upon with absolute certainty. I allude to increased supply from 
other quarters. Our imports this year will exceed those of last 
year by about 700,000 bales, and next year will no doubt show a 
still larger increase over this. It will be impossible for all this to 
come into consumption at prices based upon a very short supply. 
To the amount of the fall to be produced by peace, must therefore 
be added a few more pence, in order to arrive at the actusl prices 
that are likely to rule. Apologising for thus troubling you, I am, 
Sir, yours very respectfully, A Mercwanr. 
Liverpool, 19th September, 1864. 





COMMERCIAL AND MISCELLANEOUS NEWS: 


The following returns have been’ compiled from official documents: 


Estmatep VALvE of Forerey TRapE with Cama in 1863. 
Value in Less the 

















Port. as — “ye 
Shanghai ........ss00008 26,037,946 
. 12,227,153 ... 36,265,099 
an - 18,578,997 .« 19,686,102 
FOO*ChOW ...secesessevee 2,616,637 
4,521,203 ... 7,137,840 
ose ove 71,252 ... 7,066,587 
CaNntON ..ccrecceceersoees 2,281,354 
3,862,089 ... 6,143,393 
ove ose 97,028 ... 6,046,364 
NiNZpo ..ccvcrcsecesesees 3,348,601 . 
1,404,569 .... 4,803,170 \ 
wee ~ 45,765 we 4,757,405 
AMY. .ccceceorcereseseres 2,046,083 
994,129 ... 3,040,163 
oes ose 92,936 ... 2,947,226 
SwatOw....ccccsscsveres 1,526,404 
694,807 ww evo 2/900,911 
ee 2,205,739 
304,405 ... 2,510,144 
ove 113,997 ... 2,396/147 
Che-£00 .....0essseeeeeee 
982 ... 1,258,110 
ove 26,292 ... 1,231,817 
Hankow ossssseveseseee 
oe 7,556,074 
oo 65,740 ... 7,490,384 
Kiukeang .....0+ ee ceeee 
. ee 8,498,518 
ose 42,599 ... 3,455,919" 
Chinkiang.....++. eeeeeee 
° Exports.. neesen 276 ase exe 1,752,879 
Total net Value......ccocsccrcreccecrseeseseesssevenssssenscsssversesserssnssenenss 59,051,994 
Net value of imports.......cccesscere sesessesecseressensees exaveoseeve aa 
_ OXPOTtS....secceseessecseseeeees Aewsewsedes sesceceeseeese 4471, 59,051,998! 
Valud of goods imported but re-exported into other ports.....+vse +++ » 10,184,608" 





Total value of foreign trade on which duties ware levied... 78,186,608 

Add one-third of above for treasure, rice, grain, &c., under Rule 3 
of Tariff, unauthorised trade on the coast, smuggling, &., &c.. 26,062,201 
104,248, 804 


“Total estimated value of foreign trade 





Perret 








Sratement of the Toran Amount of Duties on ForEian VessEets and Carcors 
collected at the Treaty Ports of Cama, during the ro _ 











Ports. Imports. Exports. Tonnage. Duties. Total. 
Shanghai.......... cove 1,814,764 «2 756,854 ... 179,788 ... 275,714 ... 2,526,620 
Foo-chow + 254,719 ... 1,391,245 ... 16,340 ... 41,328 ... 1,703,632 
Canton...... - 287,085 ... 670,325 ... 18,953 ... 24,242 ... 950,555 
Amoy ...... soos «184,120 ... 237,984 ... 19,685 ... 29,200 470,989 
SID sestscnsinccnnemenpeei 103,044 ... 180,823 .., 25,384 ... 44,198 ... 352,944 
BWAtOW ce.cccccesseceeees 142,567 ... 134,207 ... 11,518 ... 37,768 ... 326,055 
Tientsin ... 88,476 ... 23,427 ... 2,917 ... 48,849 ... 163,669 
Che-foo 44,278 ... 78,576 ... 9,249 ... 24,049 ... 156,152 
— ooo ove ove —- aes oo 6=C ots ote AAT 
Kiukeang. oe eco ote 713,773 
Chinkiang one ove ooo oes |’ Geo ep een 6,685 

ROR Re iO sa isiiconicsscintecnestven GpincedipaaniibedGieanbiienia eicitatinaasihaasa 8,408,985 


— sterling, £2,902,995. 


Messrs Clason and Oo., writing from Bombay on the 23rd ult., in re- 
ference to the money market and the state of the import trade in Man- 
chester goods, observe :—The monetary panic which lately visited 
Calcutta has not had any perceptible influence on our market. The 
demand for money remains moderate, and the appearance of the market 
does not suggest the probability of an unfavourable change for the im- 
mediate future. The Bank of Bombay has raised its rate of discount 
1 per cent. Piece Goods—The last European advices, and the late 
critical news from Calcutta, have but feebly affected our market. A 
few descriptions have suffered a slight decline, whilst the majority have 
remained very firm. Holders generally are disinclined to make con- 
cessions, and regard the future with confidence. It is believed that up- 
country stocks are pretty well exhausted. Twist—We have had a quiet 
but regular market, prices tending in some instances in favour of 
buyers; but, upon the whole, stocks are held with confidence, and a 
renewed demand from the interior is early expected. 


The following are the traffic returns of some of the American rail- 





ways in August :— 

Miles Open. 1864. 1863. Increase. 

dols. dols. dols. 

Chicago and Alton ........0+ eocccee 2 wen 288,018 ...... 172,090 — ..0.06 115,928 
Chicago and Rock Island.. wooo, ABB ccocee 271,141 ...... 151,865 ...... 119,276 
Hudson River...........000+++ = 306,595 ...... 219,560  ...... 87,035 
Illinois Central ....... a 585,434 ...... 511,305 ..... - 74,129 
Michigan Central TP. cctneo 346,781  ..... 215,449 ...... 131,332 
M Southern en 355,264 ...... 235,512 ...... 119,752 
Toledo and Wabash ..........00++++ © BEB. cco ED ences 116,379 ....+. 127,735 


An account of the importations and exportations of bullion and specie 
registered in the week ended September 21, 1864 :— 


Geld imported into the United Kingdom. 
Countries from which imported. Coin. 

















Bullion, Total. 
Oz. oz. oz. 
Russia........ eoceneene: ercecveseressncscsoooeoseseesecseees ° 1247. ote ake 1247 
Gibraltar occ ove ° 50 
, 14300 ... 1099 ae 15399 
Other Countries ..o.rcrrcccccccseresescesseeseressooees 874 .. 955 ave 1829 
———— —- 
Aggregate of the importations registered in 
TBD. WODK « crccccrcccccscvvccsseccccccecesscesccsseseees 16471 ase 2054 a. 18525 
ate value of the said importations £ £ £ 
computed at the rates specified below ...... 62840 ave T7340 ase 70180 
Z£ead £esd 
610 0 


310 0 
Rates of valuation. .....ccccsccsersroressseeees POF OZ to bf to oes 
3 17 10} 315 0 


Silver imported into the United Kingdom. 


























Countries frem which imported. Coin. Bullion. Total. 
oz. oz. 
° a . 93280 
2400 
ee ose ove 13458 
Mexico ove oe = ave = 412160 
Other Countries ...........ccrccccrssccssessseesseeeeee 1336 740... 2076 
nets of the importations registered in 
WOK cecrecesecsceveccsccorccesessesccccecs cotece —« S2DGS4 ane 740 ... 523374 
of the said importations £ é£ £ 
Approximate value 
computed at the rates specified below ...... 131204 ... 203 w. 5 131407 
s 4d 8 
411} 
Rates of valuation seevcececcceosscoesoneccsesPOr OZ’ 5°13 eee 5 5} eee eve 


Gold exported from the United Kingdom. 



































in. 
Foreign. Bullion. Total. 
Oz. Oz. oz 
ove 75 ose ove ese 7 
ove eee eve 22000 ... 29840 
ove eve ove 8125 ... 9163 
eve ove eve one ove 2650 
ose 25 ow ove ase 275 
Tegistered in the week ....1 11778 sc 100 wee 30125 ave 42003 
—_——_—_—~ —-—— — 
Approximate value of the said £ £ £ £ 
exportations computed at the 
rates specified WW seccce vee 45861 381 .. 113220 ... 159462 
Z£s:4 £sda £ sa 
Rates of valuation........peroz $1710$ 1. 316 3 .«. 315 2 we wee 
Silver exported from the United Kingoom. 
-——Coin.—_——__ 
Countries to which exported British Foreign. Bullion. Total. 
oz. OZ. oz. cz, 
eve ove 400 ... 120000 ... 120400 
eco eee 584938 ... 41916 ... 626854 
245800 ... nai ove 726900 ... 972700 
806 ... 1700 a ooo gee 2500 
Aggregate of the exportations pase re 
Tegistered in the week ...... 246600 ... 587038 .  S8S8916 .. 1722454 
Approximate value of the said & rae £ £ £ 
exportations computed atthe 


rates specified below ......06 63063 ... 147371 ... 248961 .. 454395 








ad 
Rates of valuation ......per oz 5 1g w 
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The present rates of freight are thus juoted in the Shipping Gazette :— 
Quebec—To London, Hull, or Gri , 34s Od timber, 95s for deals; 
coal ports in the North, 33s ; Chanffel ports, 328; Bristol Channel, 31s; 
Liverpool, 30s; Silloth, 31s; Gr k, 30s ; Belfast, 30s ; Cork, Water- 
ford, Tralee, 30s; Limerick é Galway, 33s. River St Lawrence 
and Saguenay—To London, or Grimsby, 00s; Bristol Channel, 
00s Od. Miramichi, Shediac—{fo London, Hull, or Grimsby, 00s; 
Bristol Channel, 00s 0d; Irish pags, 00s 0d. Richibucto, Buctouche— 
To London, Hull, or Grimsby, to 00s 0d; Bristol Channel, 00s. 
Archangel, &c.—To London or Ejfist (past, 0s Od oats, 00s deals; West 
Coast, 00s extra, Sundswall, &¢,—T, London, 72s 6d and 5 per cent.; 
Channel, 75s 0d and 5 per cen€.; Brisiol Channel, 80s Od and 5 per 
cent.; Australia, 81; New Zealand, 92 Narva—To London or East 
Coast, 00s Od. Cronstadt—To London. or East Coast, 75s Od deals, 
0s Od oats; Bristol Channel, 82s 6d to 85s. Wyburgh—To London or 
East Coast, 77s 6d; to Bristol Channel, 85s to 87s 6d. Riga—To 
London, 26s timber. Eleaborg—To London or East Coast, 00s and 5 
per cent. Calix—To London or East Coast, 00s and 5 per cent. 
Gothenburg—To London or East Coast, 42s 6d and 5 per cent.; 
Channel, 50s; Bristol, 47s 6d and 5 per cent. Memel or Dantzic—To 
London, 24s 0d square fir timber or sleepers; Bristol, 26s; Cardiff, 23s, 

We learn from Calcutta that the Bank of Bengal has raised its rate 
of discount to the extent of 2 per cent. 


The following returns show the state of the note circulation of the 
United Kingdom during the four weeks ending Aug. 20, 1864, compared 
with the previous month :— 







July 23, | Aug. 20 
104. 1864. : | Increase. | Decrease. 



















5 5 150945 . 
Ria. sinnchernebesedanapstnainel 21335410 | 21485655 th 
Private Beaks 3110049 | 3019576 wt 90478 
Joint Stock Banks 2895225 | 2818677 oe 76548 
Total in England......secscsssessesereeees 27340684 | 27323908 
Re scscceriernsinrnsteinn .| 4250482 | 4196346 
Treland .s.vcesee0e wane 5345435 | 5207968 
United Kingdem. eonpeopnvonaes yeeee} 36936601 | 36728222 





And as compared with the month ending the 22nd of Aug., 1863, the 
above returns show an increase of 203,281/ in the circulation of notes in 
England, and an increase of 611,815/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks the following is the state of thecirculation:—The English private 
banks are below their fixed issue 1,228,470/, the English joint stock banks 
ar> below their fixed issue 455,681/—total below fixed issue in England 
1,684,1517: the Scotch banks are above their fixed issue 1,447,075/; tho 
Irish banks are below their fixed issue 1,146,526/. The average stock 
of bullion held by the Bank of England in both departments during the 
month ending the 17th Aug. was 12,802,451/, being a decrease of 947,882 
as compared with the previous month, and a decrease of 2,125,0977 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the month:— 
Gold and silver held by the Scotch banks, 2,268,510/; gold and silver 
held by the Irish banks, 1,898,666/; total, 4,167,176/; being a decrease 
of 60,5751 as compared with the previous return, and a decrease of 
51,1571 when compared with the correspondng period of last year. 





TO READERS AND CORRESPONDENTS. 
Communications must be authenticated by the name of the writer, 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Che Bankers’ Gasette. 


SE ee e———eeEeEEEaEE—EeEeEeEeaPEePEeEeEeEeEeEee eee eee 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the GazettE.) 


An AcoounT pursuant tothe Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 2ist day of September, 1864, 


ISSUE DEPARTMEN7. 
£ 








Notes issued scccsssvesesscesseeeeee, 27,073,720 | Government Debt .. 
Other Securities ....... 
Gold Coin and Bullion 
Silver Bullion .....000+. 


27,073,720 | 














BANKING DEPARTMENT. 
£ | 
Proprivtors’ Capita) ......0+0.. 14,553,000 | Government Securities (includ- 
DORE inctossonees 7 aii sevsvsseee 8,917,559 | ing Dead Weight Annuity) 10,797,095 
Public Deposits, including Ex- Other Securities .......... secs 19,901,368 
chequer, Savings Bau Notes .....ccsersoree na 6,735,875 
Commissioners of Natien: Gold and Silver Coin.... 74, 
Debt,and DividendAccounts 6,815,611 
Other Deposits....... erescssesseses 12,390,681 
Seven Day and other Bills...... 504,869 
——— 
38,181,720 38,181,720 
Dated the 22nd September, 1864. W MILLER, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
Assets. 


Liabilities. £ 
Circulation (including Bank CB cessssesesescesesesseseeres 90,795,408 


07 
POSE DUIS). .ecccrserseseeseeseeee 20,942,714 | Coin and Bullion.s.ccsssreeeveee 213,171,1) 
Public Deposits ..ecccccccersceree 6,815,611 

Private Deposits.....scessseeree 12,390,681 


40,049,006 43,966,565 
The balance of Assets above Liabilities being 3,917,559/, as stated in the above 
account under the head Rest. 
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FRIDAY NIGHT. 


The preceding ageounts, compared with those of last week, 
exhibit— 

















A pecreass cf Circulation of £117,700 
An'Txcrease Of Public Deposits of .... 113 557 
A DECREASE ot Other Deposits of .... 332.939 
No change in Government Securities. 
A pecrease of Other Securities of 586.216 
An tncrease of Bullion of 265,596 
An IcREAsE Of Rest Of.......cerceree ose 16,480 
AM INCREASE Of Reserve Of .......ccccercereccseecesseeeeseerseres 343,866 






The character of the Bank return of this week is satisfac- 
tory and assuring. The falling off in the demand for accomo- 
dation is evinced by the decrease of 586,216/ in the private 
gecurities. The withdrawals of private deposits have reduced 
the addition to the reserve, which, nevertheless, amounts to 
$48,8667. The increase in the stock of coin and bullion is 
265,596/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Oonsols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date. as 
well as ten years back, viz., in 1854 :— 














At corresponding dates 
with the present week 





1862, | 1863. | 





1861, 





21,515,731 | 20,842,714 
8.291.491 | 6,815,611 
12/859,580 | 12,390,681 


£ 
| 21,300,731 


£ 
20,317,645 , 20,665 048 | 21, 
| 91263.106 


5,363,572 | 5,810,424 
cenkenssut 9,768,357 | 11,957,808 | 13,825,230 | 
Government securities...| 10,996,955 | 10,450 800 | 11,252,610 | 11,141,284 | 10,797,095 
Other securities ......... 36,487,091 | 17,439 259 | 19,524,942 | 19,722,525 | 19,901,363 
Reserve of notes & coin| 7,932 636 | 8,918,661 | 11,314,977 | 9,328.813 | 7,483,262 
Coin and bullion ......... 13,228,886 | 14,242,241 | 17,166,742 | 15,452,838 | 13,171,107 
Bank rate of discount...) 5. c. 3} p. c 2p.c 4p. ¢, 
Price of Consols ......... 953 93 935 93} 83 
Average price of wheat} 53s 2d 553 11d 543 9d 44s 9d 42s Od 
Exchange on Paris(shrt}/25 74 123/25 37} 45/25 124 20, 25 25 30 |25 30 374 
= Amsterdam ditto...\11 16 16}/11 184 19/11 - 15,11 16% 17}}11 18} 193 
= Hamburg(8months)| 13 64 7/18 98 93 | 187 74 | 138 8% | 18 94 93 































In the corresponding week of 1854, news of the landing of 
the allied expedition at Eupatoria, in the Crimea, had been 
received. The Treasury minute of the 4th August had been 
sane authorising the payment of Customs duties by 

rs’ cheques. The money market had assumed rather 
more activity. 

In 1861, distress was on the increase in the manufacturing 
districts, owing to the continuance of the struggle in America. 
The Bank rate was steady at 34 per cent. The markets were 
dull, but Mexican had improved on the joint intervention 
scheme. In Paris, the Bank rate had suddenly advanced from 
5 to 54 per cent., making a total difference of 2 per cent. be- 
tween the rates current in the English and French capitals, 
The large purchases of wheat which had been made by the 

ernment, as well as by private individuals, had led to a 
drain of bullion on the Bank of France, and the withdrawal 
had in one month reached a total of near 1,000,000/ sterling. 

In 1862, there was no movement of importance in the 
money or stock markets, and there was an equal absence of in- 
terest in general politics. 

Tn 1863, several engagements had taken place in Poland, in 
Which the Russian troops had been worsted. The palaces of 
the Zamoyski family at Warsaw had been sacked by the mili- 
tary, in consequence of an attack from their vicinity on the 
Russian General Berg. ‘The acceptance of the Mexican 
throne by the Archduke Maximilian had been published. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1854, a deficiency of 
5,718,7841; in 1861, a deficiency of 5,481,451/; in 1862, 
8 deficiency of 5,699,712/; and in 1863, a deficiency of 
862,945, In 1864, the deficiency is 7,510,682/. 

ouNT AND Monzy Marxet.—The actual state of the 
Money market differs little from that described last week. 
Discounts have been done occasionally at 8% per cent., but 
to-day the demand was rather active, and 8# and 8% have 
been paid. More foreign capital is being sent here for iavest- 
ment in unexceptionable six months’ bills, which yesterday 
Were inquired for at 84, and to-day have been done at 84 per 
cent. From day to day, there is abundance of money, and 
from this it would appear that for the moment many persons 
have over-supplied themselves. A large amount of Indian 
bills are said to fall due to-morrow, and perhaps the greater 
activity experienced to-day may have been stimulated by this 
circumstance. There is a vague feeling of anxiety, and 
Tumours are afloat of an unfavourable nature. Notwithstand- 
one uneasy character of the market, the favourable 
Indications of the future are becoming more numerous. 
The attraction of foreign capital to this country for investment 
at the rates now current, is producing an appreciable effect in 
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the reduced terms on first-class long-dated paper. The con- 
traction of trade also tends to the diminution of engagements, 
and the decline in the value of cotton, although, on the 
one hand, threatening some failures, and the stoppage, through 
prudential considerations, of a few mills, undoubtedly hinders 
the entering into fresh liabilities in a very important degree. 
Hence, so soon as a sensible amelioration of the present 
symptoms is produced, we may hope for a somewhat rapid 
recovery in the tone of the markets, and a resumption of 
business under more favourable conditions. 

The current market rates for paper of different periods are 
subjoined :— 





A NI onc ssc cco ncededsasticcveses 8# % per cent. 
Be ORs Si cicvcceutiiccnseceedsciscavacees 9 per ceat. 
WI ia incgscn ancien .--. 9 per cent. 





6 months—Bank bills 9 per cent. 
Trade ditto ............008 93 10 per cent. 


On the Stock Exchange, the rate for loans on Government 
securities, for short periods, was from 5 to 6 per cent. in the 
early part of the day, but towards the close a larger supply 
was offered, and the rate declined to 4 to 5 per cent. 

The following are the rates of interest allowed on deposits :— 


SOT TR aiscbscsindeciies, osdanntsscacoadnsidecsion *} per cent. 
Discount houses at call ...............cceccoseeseeceeceecceeee 5 per cent. 
Ditto, with seven days’ notice..............ccccssecseseeses 6 per cent, 


Ditto fourteen days . 
* At the London and Westminster 4 per cent. only on sums below 5007. 


Abroad, in one or two instances, the value of money is 
declining. In face of the known export, the Bank of France 
return this week shows an increase in the stock of bullion, 
and money is 4 per cent. below the Bank rate. In Hamburg, 
owing to the decline in silver, the rate of discount has fallen 
from 7 to 5} per cent. 

The following are the current rates in the chief continental 
cities :— 

Bank Rate. 
Per cent. 


Open Market. 
Per cent. 


54 


S Co or 





ove ccecssestscszee OG 
es 2 months’ bills. ... 

Bullion.—To-day, 10,000/ in bars have been sent in to the 
Bank, and 30,0007 withdrawn, in sovereigns, for the Mau- 
ritius, 

At the Bank of England the biddings on Wednesday for 
300,0002 Government bills on India amounted, within the 
limits, to 980,0007. The proportions were allotted as fol- 
lows :—177,7002 to Calcutta, 120,000/ to Bombay, and 2,300/ 
to Madras. The minimum price was 1s 114d per rupee on 
Calcutta and Madras and 1s 11d on Bombay. Tenders on 
Calcutta and Madras at 2s will receive about 23 per cent., 
on Bombay at 2s 03d about 60 per cent., and above these 
prices tenders receive in full. - 

The general court of the Bank of England was held on 
Thursday. The Governor stated that the net profits for the 
half-year ended 31st August were 850,813/ 5s 3d, making 
the amount of the rest 3,859,557/ 14s 5d. A dividend was 
agreed to at the rate of 52 per cent. for the half-year, leaving 
the “ rest” at 3,022,760/ 4s 5d. In the course of the pro- 
ceedings the Governor, Mr K. 0. Hodgson, M.P., declared his 
belief that there was no ground for alarm for the future of 
our money market, so far as present indications afforded the 
means of forming a judgment. 

The return of the Bank of France is favourable, and gives 
the following results, as contrasted with that of the previous 


week :— 
INCREASE, £ 


Cha See Deen gcc nos heist ccs beccionce 190,000 

PIII ices sna sessnnsnntactiadinanatai knveapseineds 90,000 

THORTUER ROGOONS, 0..00ccccse. cnsssensecesssedescesossccese 373,330 
DECREASE. 

Commercial bills discounted, not yet due ...... 1,912,000 

CRPOIIIOR » 1.20 004s deeiissinatnchennttccasedeiesaiieness 1,152,000 

Current accounts...... a tilpshatentastesscguintredecces veh 820, 


Eneuish GovERNMENT F'unps.—There has been less weak- 
ness in the English stock market, and prices have once or 
-twice some shown some disposition to rally. The anxiety 
caused in the general markets by the failure of the Leeds 
Banking Company, and by the consequences that have re- 
sulted therefrom, may, however, be looked upon as the reason 
why the quotations show no improvement from those of last 
week. Business is of course, under these circumstances, more 
restricted than usual; but as the large sales lately remarked 








ee 
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Srarexayt of the Tota Axourr of Dcrizs on Forzios Vzssets and Carcors 
RE Re PHRASE TONNE one we Pee : 
Exports. ‘ Tonnage. Duties. 


Ports. : , 
756,954 ce 179,788 ce 275,714 wee 2,526,620 


Imports. 
Shanghai occ ees coreeecoses 1,514,764 ece 


FOO-ChOW sececcccoveeeve 254,719 ace 1,591,245 ... 16,240 ... 41,328 .. 1,703,632 
CANON eisevecrveiecseeceese 237,085 ove 670,325 nce 18,953 woe 24,242 oe 950,555 
Amoy epccenchebesssonenine 184,120 eee 237,984 eee 19,685 ore 29,200 eee 470,989 
N Vecercscserecesscsecce LOS,O4E eco 189,323 eco B5,584 cco 44,193 one 352,944 
Swatow eecccccbocogcccoee 142,567 eee 134,207 oe 11,518 ee 37,763 oe 326,055 
Tientsin Seccccesccecooecce 83,476 ‘eco 23,427 eee 2,917 eee 48,849 oon 163,669 
Che-foo PS eeceeeereecosoese 44,278 ect 78,576 eee 9,249 ooo 24,049 eee 156,153 

Hankow Seeccesccsccooecce ere eve ere eee eee eee eve eee 1,037,906 
Riukeang..ccccccccsscscoce eee ece eee eoce eee eee eee eve 713,778 
Chinkiang Sereecccces. eoee ere ee eco ere eve eee eee eee 6,685 





Total in taels SEER ES OEE RESORTS EEREOEEOES SOOSSOOESSESS COR EDE SOLER SORE E SESE SEE EOL EEEEe 8,408,985 
— sterling, £2,402,995, 

Messrs Clason and Co., writing froin Bombay on tho 23rd ult., in re- 
ference to the money market and the state of the import trade in Man- 
chester goods, observe :—The monetary panic which lately visited 
Calcutta has net had any perceptible influence on our market. The 
demand for money remains moderate, and the appearance of the market 
does not suggest the probability of an unfavourable chango for the im- 
mediate future. The Bank of Bombay has raised its rate of discount 
1 per cent. Piece Goods—The last European advices, and the late 
eritieal news from Calcutta, have but feebly affected our market. A 
few descriptions have suffered a slight decline, whilst the majority have 
remained very firm. Holders generally are disinclined to make con- 
cessions, and regard the jutaro with confidence. It is helioved that up- 
country stocks are pretty well exhausted. Twist—We have had a quiet 
but regular market, prices tonding in some instances in favour of 
buyers; but, upon the whole, stocks are held with confidence, and a 
renewed demand from the interior is early expected. 


The following are the traflic returns of somo of the American rail- 
ways in August :— 


Miles Open. 1R64, 1863, Increase. 
dols, do's, dols, 

Chicago and Alton secoresrsrserse 220 sescee 2XHOIB seovoe 172,090 ceoree 115,928 
Chicago and Rock Seta ccteetince 158 evecee 271M evecce 151,865 ee.eee 119.276 
Hudson River..cccocrrccossssssccccesece B44 sooree BGI seoree 2INGG0 ccoree 57,039 
IMinols Central ecccvcccsccceneccococece 902  coccce 545,434 ccccce FEU HIS ccccee 74,129 
Michigan Central Seeceeecccccesereseee 329 eeocce 346,781 evecee 215,449 eeecce 131,352 
Michigan Southern seeecercccescoecce 4n4 eeccee 355,264 eeecce 235, 512 eeecce 119,752 
Toledo and Wabash ...,..ccrrversece 242 sesoce 244014 secsee 216,379 sescee 127,735 


An account of the importations and exportations of bullion and specie 
registered in the weck ended September 21, 1864 :— 


Geld imported into the United Kingdom 
























Countries from which imported. Coin. ‘Ballion. Total. 
oz. oz. oz. 
ROBSIA.......ccererecssscrrsessenecnserecsseceeese eeeceecce 1247 eee ece eee 1247 
Gibraltar Seeceseveres ensccsooccencoccoocesoes 2ee 50 ere oe ese 50 
United States of America,.......ccssees ~~ 14500 ... 1099 we 1539: 
Other Countries SOSS COC SS OSE COE OSEE OES ELOSE SC OEOeEe 874 eee 955 eee 182 
. Se en arr eR en re 
Aggregate of the importations registered in 
the week COSCO OOS CEOS OEOSOOE CORES SOS EO ES EO SEES OOOe 16471 ece 2054 eee 18525 
Approxtiunete value of the said importations = £ £ £ 
computed at tue retag specified below sseoce 62349 see 7340 00 70180 
$100) (300 Ee 
310 0 
Rates of valuation. Or cceccecvecocesoososcocooce Per OF { to tf to oe ooo 
317 10) 315 0 
Silver imported into the United King ..a.. 
Countries frem which imported. Corr Bullion. Total. 
vi. oz. oz. 
France SOOROOCEOS CEOS COORE OEE CEOSS OSE SOO EOE S ESOS COLONES. 93280 eco eee eco 95280 
Gibraltar POST CEH SESS CO CESOESSOEOSOOEOSESES SOE BOOT EO SESe 24m eco eee eve 2400 
Curacoa SOOS OSES HOS SESE SOOH OEE OS SOO OLESE CES OSES ESS OSCEEO® 13458 eee ere eee 13458 
Mexico SOOSe. eoPeCOEOer eases esoeeeseseooococeesceseeeeeeeS 412160 eee oe eee 412160 
Other Countries SESE SOLS SLOSS SOLOS OSES OES OSESSESSEEEEe 1336 eee 740 eee 2076 
Ageregate of the importations registered in 
the week Code coerecccesercereoceeeesococescoeee eosece 522634 eco 740 eco 523374 
Approximate value of the said importations £ £ £ 
computed at the rates specified below ecoccee 131204 eee 203 eee my 131407 
an re ee 
ad sd 
4 11} 


Rates of valuation Cececcccoscescecoococcesse POF anf to eee 5 35 oe eee 


Gold exported trom the United Kingdom. 






















-—-— Coin. —— 
Countries to which exported. _ British. Foreign. Bullion. Total, 
Hamburg Sore coserceosonescoeseceee na eve 75 ce 5 eco 5 
Trance SObccoecece PeCeeeeceecsores 7840 eee eee ese 22000 cece 29840 
eeereeee® a eee ere eee 8125 eee 9163 
adn: mo. ee Soe eS 
Agaregate of the exportations 
registered in the week cs. 11778 ose 100 see 30125 ese 42003 
Approximate valueofthesaid ae 
exportatio.:- computed at the ¢ ‘6 . 
Fates specified WW coccceces 45851 oc OF us 113220 .. 159462 
——— ee —— i aeienestenmieenenetll 
£ed £snda £ 
Rates of valuation.......peroz 3 17 30) we 316 3 we 3 3 : ove ove 
Bilver exported from the United Kingeom. 

Countries towhich exported British Foreign. ‘Bullion, Total, 
Oe oz O2, 74, Z. 
sean o0e ove one 410 ove T2000 ong = 120400 
Faytieescon atime om SNE wee Sen 
Outer Countrie eves sinh oe 1700 = — ae “ro 
Aggrecate of the exportations Coe eee 

Fegistered in the Week ssose 246600 so CATVTR 44, —-REKITG ooo §=6«17:22454 

RO ee erence 
Approximate vaine of the sald a ae £ aa "- 
eZportations computed atthe . 
rates 63063 147371 ose 
- ee ‘ 243961 oe 454395 
a d s 
Rates of valuation ......per 08 S If we 5 he Tle 
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The present rates of freight are thus quoted in the Shipping Gazette :-— 
Quebec—To London, Hull, or Grimsby, 34s 0d timber Ste for deals. 
coal ports in the North, 333 ; Channel ports, 32s; Bristol Channel, 31s, 
Liverpool, 303; Silloth, 31s; Greenock, 303; Belfast, 30s ; Cork, Water. 
ford, Tralee, 303; Limerick or Galway, 33s. River St Lawrensy 
and Saguenay—To London, Hull, or Grimsby, 00s; Bristol 


100s 0d. Miramichi, Shediac—To London, Mull, or Grimsby, 00s ; 


Bristol Channel, 00s 0d; Irish ports, 003s 0d. Richibucto, Buctouche— 
To London, Hull, or Grimsby, 00s to 003 Od; Bristol Channel, 00s, 
Archangel, &c.--To London or East Coast, 0s Od oats, 00s deals; West | 
Coast, 003 extra. Sundswall, &c.—To London, 72s 6d and 5 per cent.: 
Channel, 75s 0d and 5 per cent.; Bristol Channel, 803 Od and 5 per 
cent.; Australia, 8/; New Zealand, 9/, Narva—To London or Eas 
Coast, 00a Od, Cronstult—To London or East Coast, 755 0d deals, 
04 Od oats; Bristol Channel, $28 6d to 85s. Wyburgh—To London of 
East Coast, 77s Gd; to Bristol Channel, 453 to 87s Gd. Riga—To 
London, 26s timber. Eleaborg—To London or East Coast, 00s and 5) 
per cont. Calix—To London or East Coast, 00s und 5 per cent. 
Gothenburg—To London or East Coast, 42s 6d and 5 per cent. 
Channel, 50s; Bristol, 47s 6d and 5 per cent. Memel or Dantzic—To| 
London, 24s Od square fir timber or sleepers; Bristol, 263; Cardiff, 234 | 








We learn from Calcutta that the Bank of Bengal has raised its rite i 


of discount to the extent of 2 per cent. | 


The following returns show tho state of the note circulation of the 
United Kingdom during the four weeks ending Aug. 20. 1864, compared 
with the previous month :— 


July 23, | Aug. 20, | 
1364. 1864. ' | Increase. | Decrease 
"| a 








£ £ | £ £ 
Bank of Engiand...cc.cccccsssssessessscesssseees] 21955910 | 21485655 | 150245 nts 





Private Banks .....++0+. eoveccecoecosoocese eoeecee ; 38110049 |, 3019576 aan 9473 
Joint Srock Banks evveccccceccccosocoococoocoses| 2895225 2818677 eee 70543 




















Total in England... woos, 27340688 | 27323908 one 16776 
HeOtlANd. ..crcssceoeveeeee 4250182 | 4196546 oe ALN 
Ireland SOCECSEOOOES SESE SHES OSOSTESSC OSE SELLE EEEEEEE 6545455 207968 ore 137467 

United Kingdom. .coccoccoscsccsceereeseee 36936601 \ 36728222 | oe 


And as cowapared with the month ending tho 22nd of Aug., 1863, the 
above re‘urns show an increase of 203,281/ in the circulation of notes in 
England, and an increase of 611,815/ in the circulation oi the United 
Kingdom. On comparing tho abovo with the fixed issues of the several 
banks the following is the state of thecirculation:—The English private |’ 
banks are below their fixed issue 1,228,470/, the Englich joint stock banks i 
ar> below their fixed issue 455,681/,—total below fixed issue in England 1 
1,684,151/: the Scotch banks are above their fixed issue 1,447,075); the 
Irish banks are below their fixed issue 1.146,526/. The average stocs 
of bullion held by the Bank of England in both departments dori: the 
month endingthe 17th Aug, was 12,°02,451/, being a decrease of 947.8821 
as compared with the previous month, and a decrease of 2,125,0971 
when compared with the same period last year. Tae following are the 
amountsof specie held by the Scotch and trish bauks during the month:— 
Gold and silver held by the Seotch barks, 2,268,5101; gold and silver 
held by tho Trish banks, 1,898,066/; totel, 4,167,176; being a decrease 
of 60,579! as compared with the previous return, and a decrease of 
£1,157/ when compared with the correspondng period of last year. 
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TO READERS AND CORRESPONDENTS. 
Communications must be authenticated by the name of the writer. 


The Fditor of the Economist cannot undertake to return rejected 
commuvications, 
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Che  SHankers’ Gagetee 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the Gazetrs.) 
Aw AccovwT pursuant tothe Act 7th end Sth Victoria, cap. 32. for the wees ending 
on Wednesday, the 21st day of September, 1864 
ee DEPARTMENT. 


eee 

Notes ISSUE secccscsoseoreersoeecees 27,073,720 Government Debt cccccccecsoesee 11,015 18 
Other Securities ......-seccssees 

Gold Coin and Bullion os 


Silver LULLOD coocccccsccsecsosese -. i ; 





27,073,720 
BANKING DEPARTMENT. 
£ ' 


14,553,000 Government Secarities(inclod> |... 








Proprietors’ Capita) Seececcesceco 
ReSt reccccscersecsereseseseereesereee 8,917,559 | ing Dead Weight Annuity) 1 901 38 | 
Public Deposits, including E:x- Other Securities seovesesveerrrr “6 =35 375 
chequer, Savings Ban TOTES .oensees savsenensesnecnsesennene® ae Bae | 
Commissioners of Nation Gold and Silver Coit..-ccsessse 
Debt,and DividendAccounts 6.815.611 
Other Raia ctcdnnsinasinnsse 12,390 631 
Seven Day and other Bills,...6 504,869 —— 9 | 
38.151,06" | 
38,181,720 Cashet. | 
Dated the 22nd Keptember, 164. W MILLER, Chief 


THE OLD FORM, 
The above Bank accounts would, if made out ia 


form, present the following result = t 
Crentsil sank Fae sects, : an ssi 
culation (including Ban | Becririthes oro veeseorerreeer seh 
post erase one 20,462 714 \ Coin and Bulllonevoveorerereorer? . | 


Public DUPORItS seccceseccesccsece 6,816,611 —_—' 
| 43: 996,565 | 


the old 


Private Deposits..cccccccscsceeee 12,390,651 


40,049,006 pie 
The balance of Assets above Liabilities being 8,917 5591 as stated in the 


ee 


Ne 








| the Bank returns, the Bank rate of discount, the price of 







}| terest in general politics. 


{| which the Russian troops had been worsted. The palaces of 
{| the Zamoyski family at Warsaw had been sacked by the mili- 


‘|| Bussian General Berg. The acceptance of the Mexican 


|| deficiency of 5,699,712/; and in 1863, a deficiency of 


: activity experienced to-day may have been stimulated by this 
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the reduced terms on first-class long-dated paper. The con- 
traction of trade also tends to the diminution of engagemen's, 
and the decline in the value of cotton, although. on the 
one hand, threatening some failures, and the stoppage, through 
prudential considerations, of a few mills, undoubtedly hinders 
the entering into fresh liabilities in a very important degree. | 
Hence, so soon as a sensible amelioration of the present 
symptoms is produced, we may hope for a somewhat rapid | 
recovery in the tone of the markets, and a resuwption of 
business under more favourable conditions. | 
The current market rates for paper of different periods are 
subjoined :— 





; : FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exltibit— 
A pecrease cf Circolation of ..0.... wecsescesco | N17, 000 
AN INCREAGE of Public Deposits of Poorcececccocccosocosocosscece 113 557 
A DECREASE Of Other Deposits Of .eccccsorscrsessees sesereesee «=» 2, 9D 
No change in Government Securities. 
A DECREAGE of Other Securities Seoewerecccesoocecccesceccese® 586 216 
An INCREASE of Bullioa of Ooeeroreccesovecooccosceccosscscoocescosee 265,596 
AD INCREARE Of RoBt 9:..cccccees weveeceosvoscccoocccsosooccses joncee 16,480 
An INCREASE Of Reserve Of ..c.cccccoccccercseccccesseceseseesecce 343,866 


The character of the Bank return of this week is satisfac- 
tory and assuring. The falling off in the demand for accomo- 
dation is evinced by the decrease of 586,216/ in the private 
securities. The withdrawals of private deposits have reduced 

















Se ee nse 





the addition to the reserve, which, nevertheless, amounts to BO 0 OD Gi 5 2o no sececnsssnssoccinnestets Rf J per cent. 

343,866. The increase in the stock of coin and bullion is Set orcaneveestsonscosesenccecvernnts 8f 9 per ccat. 
SEIN lsic as cnaneeer boeedereccvensgaceth 9 per cent. 

265,596. 6 monthe—Doank bil's ............-c0000 9 per cent. 


wre Bide, GRC cnccccccosscers 94 10 per cent. 

On the Stock Exchange, the rate for loans on Government | 
securities, for short periods, was from 5 to 6 per cent. in the | 
early part of the day, but towards the close a larger supply | 
was offered, and the rate declined to 4 to 5 per cent. 

The following are the rates of interest allowed on deposits: — 


Subjoined is our usual table, affording a comparative view of 


Consols, the price of wheat, and the leading exchanges, during 
a per'od of four years, corresponding with the present date, as 
well as ten years back, viz., in 1854 — 

















At corresponding dates! | | PON Ge TRAN aoc sccnncctgces: coccnccncvanaimatinatiian *}> per cent, 
with the present week! 1854. 1861, 1862, 1863, | 1864. on nonses OUI. scenoneicccesuscenovebdumianniaien 5 per cent, 
od ER sa Cate is Pag Ditto, with seven days’ MOtiCe........ccceccosseccecceesees 6 per ceat. 
Circulati includin £ £ £ £ £ ILLO, WIEN SEVEN LAYS DOLICE.......cccccccesererercenseree & 
an me ills re 20,317,645 | 20,665 048 | 21,300,731 east 20,842,714 Ditto fourteen days ........ etd aceccoscesosterssuinuiiianaiiag 7 percent, 
Public Eoposits pecesceceese 5 363,572 | 6,810,424 9.265106, 8,291,491) 6,315,611 * At the London and Westminster 4 per cent. only oa sums below 30. 
Other deposits .......s000 9,763,357 | 31,957.808 | 13,825,230 | 22,859 680} 12,390.681 Abroad, in one or two instances, the value of money is | 


Governmer t securities...! 10,965,955 | 10,450 800 | 11,252,610. 11,141,284 | 14,797,005 
Other recuritics ce.ccoee) 25,487,001 | 17,499 259 | 19,524,942 , 19,722,525 | 39,901,363 
Reserve of notes & coin! 7,952 636 | 8,918,661) 21314,977 5 OzN KIS] 7,483,282 
Coin and bullion cece! 13,228,846 | 14-242,241 | 17,106,742 | 15, 652,598 | 19,171,107 
Bank race of discount...| 5m. c 3b D.C ape 4p.c, vpa 
Price of Console ssoccrees Og 0333 034 03) uy 
Average price of wheat! ba 24 boa 1d Bae Od 4ie Od 426 Od 
Exchange on Paria(shrt;/25 74 iat 25375 45,25 i} 20 25:25 30 (25.30 = 374 
6) 


declining. In face of the known export, the Bank of France 
return this week shows an increase in the stock of bullion, 
an money is 4 per cent. below the Bank rate. In Hamburg, 
owing to tho decline in silver, the rate of discount has fallea 
from 7 to 5} per cent. 

The following are the current rates in the chief continental 
cities :— 


= Amsterdam ditto.../11 16 IL 18h DDL 144 SDL MOP DZD KG 195 
- Hamburg Smonths) 136, 7 | 18 9$ 93 | 13. 7h 7§ | 13 Bf 84 | 13 9b 98 


In the corresponding week of 1854, news of the landing of Bank Rate, Open Market. i 
the allied expedition at Eupatoria, in the Crimea, had been Per cent. Per cont. | 
received. The Treasury minute of the 4th August had been Salta es ae Z ee ee ¢ | 
published, authorising the payment of Customs duties by I cinitaiesiste 6 inti 2 
bankers’ cheques. The money market had assumed rather Serer Sh eee oe 
more activity. Nica. o aos 
* In 1861, distress was on the increase in the manufacturing Brecsle saaseoees sees C _ ecsseasineess . 

istricts, owing to the continuance of the struggle in America. neers a oe etersces OY 
The Bank rate was steady at 34 per cent. The markets were ee " é — wi 
dull, but Mexican had improved on the joint intervention Bullion.—To-day, 10,000/ in bars have been sent in to the }} 
|{scheme. In Paris, the Bank rate had suddenly advanced from | Bank, and 30,000! withdrawn, in sovereigns, for the Mau- | 
ritius, 


5 to 54 per cent., making a total difference of 2 per cent. be- 
tween tho rates current in the English and French capitals, 
The large purchases of wheat which had been made by the 
Government, as well as by private individuals, had led toa 
drain of bullion on the Bank of France, and the withdrawal 
had in one month reached a total of near 1,000,000/ sterling. 

In 1862, there was no movement of. importance in the 
money or stuck markets, and there was an equal absence of in- 


At the Bank cf England the biddings on Wednesday for ; 
300,000/ Government bills on India amounted, within the | 
limits, to 980,000/. The proportions were allotted as fol- 
lows :—177,700/ to Calcutta, 120,000/ to Bombay, and 2,5002 | 
to Madras. The minimum price was 1s 114d per rupee on | 
Calcutta and Madras and 1s 117d on Bombay. Tenders on 
Calcutta and Madras at 2s will receive about 23 per cent., 
on Bombay at 2s OJd about 60 per cent., and above these 
prices tenders receive in full. 

The general court of the Bank of England was held on 
Thursday. The Governor stated that the net profits for the 
half-year ended 31st August were 850,813/ 53 3d, making | 
the amount of the rest 3,459,557/ 14s 5d. A dividend was | 
agreed to at the rate of 5} per cent. for the half-year, leaving | 
the “ rest” at 3,022,760 4s 5d. In the course of the pro- 
ceedings the Governor, Mr K. O. Hodgson, M.P., declared his | 
belief that there was no ground for alarm for the future of | 
our money market, so far as present indications afforded the | 
means of forming a judgment. 

The return of the Bank of France is favourable, and gives 
the following results, as contrasted with that of the previous 


In 1863, several engagements had taken place in Poland, in 





tary, in consequence of an attack from their vicinity on the 


throne by the Archduke Maximilian had been published. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1854, a deficiency of 
5,718,7341; in 1861, a deficiency of 5,481,451; in 1862, 


862,945. In 1864, the deficiency is 7,510,682. 
Discount AND Money Market.—The actual state of the 
money market differs little from that described last week. 


Discounts have been done occasionally at 83 per cent., but | week :— : ‘i 
ic tay the Gemsand. wee: vether setive, wad OF tnd 8}, here Cash io hand seen monn 10,00) 
{| been paid, More foreign capital is being sent here for iavest~ | AdvAnCES .....c.sesss- CS Llaeincnneddecnensieonee RR 0.00) 
ment in unexceptionable six months’ bills, which yesterday Treasury account......... su tonctommceentnteatt 373,300 
Were inquired for at 8}, and to-day have been done at 84 per Commercial bills discounted, not yet due ..... 1,912,00) 
cent. From day to day, there is abundance of money, and Chr cet « <.nss0isncssconsonsescemenntimenninatami 1,152,009 \ 
Current accounts...coe seccecerereersserceeeeneceanensense B20 


from this it would appear that for the moment many persons 
have over-supplied themselves. A large amount of Indian Enaisn Goverxaent Frxps,—There has been less weak- 


bills are said to fall due to-morrow, and perhaps the greater | ness in the English stock market, and prices have once oF | 
twice some shown some disposition to rally. The anxiety 
circumstance. There is a vague feeling of anxicty, and | caused in the general markets by the failure of the Leeds’ 
rumours are afloat of an unfavourable nature, Notwithstand- | Banking Company, and by the consequences that have re- 

ing the actual uneasy character of the market, thu favourable | sulted therefrom, may, however, be looked upon as the reason | 
indications of the futuro aro becoming more numerous. | why the quotations show no improvement trom those of last 

The attraction of foreign capital to this country for investment | week. Business is of course, under these circumstances, more | 
at the rates now current, is producing an appreciable effect in | restricted than usual; but as the large sales lately remarked | 


——EeeeeeeeeeeeeeooEEoEEooaoaoaoaoaoaoaoaoao———eeeeeooeeeaeoaoeeeEeEeEeEeEaEaEe SS 
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appear to have ceased, dealers are less anxious about the state 
of their books, and prices remain quiet. Consols close 884, 
and 88 to 88} for money. New Three per Cents. and Reduced 
864 to 862. India 5 per Cents., 1047 to 1054. 

e market in March Exchequer bills has been favourably 
influenced by the purchases of the insurance companies and 
others having payments to make to the Government at the 
quarter. The following are the quotations :— 

Exchequer bills...3 per cent...due March, 1865 ......... 15s to 5s dis. 


— per cent...due June, 1865 
India bonds 4 per cent...div. March and Sept 


Forzien Srocxs.—The markets have been subjected to 
comparatively slight variation during the week. There has 
been no further intelligence relating to Spanish securities, and 
the rumour relating to a settlement of the Greek bonds is not 
confirmed. The Confederate loan has declined on the news 
of Federal successes, and Turkish bonds, especially the Con- 
solidés, remain firm. The closing quotations of stocks dealt 
in to-day are subjoined :—7 per Cent. Egyptian, 95 to 97. 
5 per Cent. Greek, 234 to 24. 3 per Cent. Mexican, 27 to 
27} ; ditto, 1864, 253 to 258. 3 per Cent. Portuguese, 463 
to 47}. 5 per Cent. Russian, 1822, 89 to 91 ex div. ; ditto, 
1862, 88} to 883. Spanish Passive, 31} to 313 ; Certificates, 
13% to 143. 6 per Cent. Turkish, 1854, 90} to 914; ditto, 
1858, 684 to 69 ex div, ; ditto, 1862, 70 to 704. 6 per 
Cent. Venezuela, 1862, 554 to 564; ditto, 1864, 44 to 46 
ex div. 5 per Cent. Italian, 664 to 67. Confederate loan, 
734 to 744. Turkish Consolidés, 50% to 504. 

mch 3 per Cents. from Paris are telegraphed 65.95 at 
the close of the Bourse. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :-— 

CONSOLS. 


Exchequer Bills. 
March. June. 


58d 25s = ad 


lis isd 238d 
sd 238d 


RaILWAYs AND OTHER SHARES.—The dulness in the markets 
and in banking shares, coupled with the expressed fear of 
mercantile failures, has occasioned a decline in the prices of 
stocks. The anticipation of reduced traffic returns from the 
contraction of trade in the manufacturing districts, may also 
have influenced operations in some slight degree. Great 
Eastern stock has fallen 1 per cent. Great Northern “A” 
stock, }per cent. Great Western has declined } per cent. Lan- 
cashire and Yorkshire, } percent. London and North-Western, 
1 per cent. ; and London and South-Western, also 1 per cent. 
Metropolitan is rather lower, and Midland notes a fall of 1 
per cent. North-Eastern stocks are also dull. 

There are a few occasional investments in Indian teed 
and Colonial stocks, but there is no sort of animation in the 
market in these securities. 

American stocks have improved, owing to the reported suc- 
cesses of the Federal commanders at Mobile and Atalanta. 

English banking and miscellaneous shares have declined 
considerably. The evidence given by the account published 
since the failure of the Leeds Banking Company, proves 
that very many of the new institutions whose enor- 
mous recent dividends have been matters of such public 
comment. must have realised, through a fortunate combination 


THE ECONOMIST. 


[Sept. 24, 1864, 


of circumstances, upon operations undertaken with the ex- 
treme of risk. Much fear is expressed that the valuatiog 
made on paper of profits earned, but not actually converted 


| into available cash, will, under even the comparatively mode. 


rate difficulties to which they are subjected, disappear, 


> 


even render calls necessary to make up the deficiemey that 
realisation under pressure would entail. Under these eircum. 
stances, sales have been made freely, and prices mark a cor. 
responding fall in the value of shares. 

Settling days in shares of the following Companies 
been appointed by the Committee of the Stock Exchange :— 

European Central Railway Company (Limited), Monday, Sept. 26, for: 
bargains entered into on and after the 28rd April; to be marked. 

Bank of London, new 100/ shares, Tuesday, Sept. 27; to be marked, 

Imperial Mexican Railway Company (Limited), for bargains en 
into on and after the Ist Sept.; to be marked. 

The following securities are to be marked in the iwiee 
week list :-— 

Indian Tramway (Limited). 
ne and City Railway Company, original and. preferense 

res. 

Subjoined is our usual list of the closing prices of the 
principal railway shares on last Friday and this day :— 


London, Brighton, and 8.Coast 1 
London, Chatham, and Dover 


gs 


ales. 
British Possesstoxs. 
Bombay and Baroda ..........+. 
East Indian guar 5 per cent... 


Western & N-Watrn of France wen Ort 

Foreren Excnances.—Bills were inquired for, and the 
supply was small. Buyers were not, however, very anxious, 
and quotations show little change. 

Butiion.—Annexed is the weekly circular of Messm} 
Pixley, Abell, and Langley on the transactions in bullion} 
during the week, and in Indian rupee paper:— ; 

Gold.—Sinee our last circular of the 15th inst. about 210,000/ in bars 
and coin have been sent into the Bank. About 90,000/ of this amount 
consisted of French gold coin, showing how much the exchange between 
this country and France has altered to permit of gold wing et 
Paris. Further parcels are expected; and as there is little d for | 
export, all present arrivals will be purchased by the Bank. The arrivals 
during the week consist of 26,0001 per the Bina, from New York; 
17,500/ per the China, from New York; and 167,000/ per the 
from Melbourne, The exports for the same period are 6,600/ per the 
Shannon to the West Indies; 27,070/, in sovereigns, per the Poonah, to 
the East; and 25,000/, also in sovereigns, to the Brazils. : 

Silver_—We mentioned in our circular of the 8th inst. that the Massilia 
had taken about 144,000/ to she East, but that this amount would be con- 
siderably augmented by the shipments to be made at Marseilles, and we |f 
now learn that 495,440/ was shipped at that for India and China. Our 
market is decidedly more quiet, and owing to the Council drafts on 
India having been disposed of at lower rates, _— are slightly lower. 
The Poonah has taken 85,880/ to India, and the Shannon 1,200/ to the 
West Indies. Seok ie teedioe abana ia, has been sold at 6l§d 

oz standard, and the fine silver at 61 r oz standard, 

en Dollars.—Some portion of the dollars on our market by the 
late arrivals have been sold at 603d per oz., aes a further fall in 
in price of #4 per.oz. The Poonah has taken 35,750/ to Ohina and the 
Straits. 


Exchange on India, for Bank’s drafts at 60 days’ sight, is rather 
more in favour of the buyer this week. Our quotations are—on 
Bombay, 2s per rupee; and on Oalcuttn and Madras, Is 11d per 

. Bills at shorter dates are subject to special ac dé 
dia Government loan notes are lower in price than at the date 
our last circular. The 54 per Cents. are 109 to 111, and the 5 per 
Cents. 100 to 102. In 4 per Cente. there is little doing, and prices are 

not easy to quote. 


\ 
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guotaton for Bullion —Gold—Bar gold, 77s 9d per oz std; 
77s 9}d per oz std, last price; ditto, gold, refinable, 

jis ‘ja per oz std, last price; Spanish doublons, 75s to 75s 3d 

i to nominal; South 760240 ditto, 73s 6d to 73s 9d per Beh 
d States gold coin, 76s 23d peroz. Silver—Bar silver 5s 13d to . 
per oz std; bar silver, containing 5 grs gold, 5s lid per | 3 per Cent. Consols............ 





















































BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 
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q last price ; Mexican dollars, 5s O$d per oz, last price; Spanish | 3 my on. = 
a dollars (Carol bs 1d per oz, last price; five-franc pieces, 48 114d per | New 3 per Cent. ......cse--.. 
( us) Peer ies RPT) Se a P New 3) per Ce Cent. Jan. 1894 .. 


rh Peice. New 24 per Cent. Jan. 1894... 






Posto Companies.—Meetings of the Credit Foncier and | New 5 per Cent. Jan. 1873 .. 
} Oredit Mobilier Companies tock place on Tuesday, when the | “po A itses S 


| resolutions passed on the Sth ult. were confirmed. 
“The half-yearly meeting of the London General Omnibus 
y was held on the 20th inst. A dividend at the rate 
of 64 per cent. for the year was declared. 
WA dividend, ad interim, of 3s 6d per share, free of income 
| Wes, ic announced as payable on the 1st Ootober out of realised 
| net profits for the first six months of working, by the Anglo- 
7) Austrian Bank. 
At the meeting of the English and Irish Bank this day, the 
Wi ghairman stated that the loss encountered in realising the 
S\assets of the bank would be met by the directors themselves. 
| He also stated that the shares would be exchanged for Euro- 
4| pean pean shares as agreed. It was resolved to wind up the affairs 
Jjof the Company, and a liquidator was accordingly appointed. 
}| The Bank of New South Wales have given notice that they 
Hjare prepared to receive tenders for 100,000/, at 6 per cent., 
‘Jjon account of the Government of that colony. Monday next 
Wis the day fixed for the tenders. 
| The following gentlemen, formerly on the Board of the Im- 
Wj perial Bank of China, &c., have been elected Directors of the 
f 
f 


Ditto 1003 &2003 — 
Bank Stock, 5} pr ct last hf-yr 
Do. for account Oct. 11 ...... 
Indian Government Securities, 
India Stock, 10§ pc April 1874 
Do. for account Oct. 11 ...... 
Do. 5 per Cent. July 1870 ... 
Do. do. for aceount Oct. a 
Do 4 per Cent. Oct. 1888 . 
Do. do. Certificates ........0+.+ 
Bo, Enfaced Paper 4 pr Cent. 
Do. do, 5 pr Cent. Jan. 1872 101 3h 


mt.4pc Aug. 1866 
Do. Bonds, 4 perCent. 1, eee 
Do. Do, under 1,0002 ......... 28s d 
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Austrian Bonds ove 
Brazilian, 5 per cent . 
Do, 4} per cent 1852, "1858, ‘and 1860 
Do. 44 per cent 1863 
Buenos Ayres, 6 per cent 
Do. 1007 Bonds 
Do. 1 per cent (Deferred 3 per cent) 


of Hindustan, China, and Japan :—J. Mackrill Smith, | chitian,’¢ per cent 


|| Bsq., James Levick, Esq., the Hon. Frederick Stuart Wortley, ob ‘ Fe —_ 
™m 


and Lieut.-Colonel French. 

}| Famores anp MercanticeE EmparrassMents.—The stop- 
page of Messrs Dawson, Graham, and Pugh, colonial produce 
agents, was announced on Monday. The liabilities are esti- 
mated at about 25,000/. 

The drafts of the Leeds Banking Company were refused on 
Saturday by Messrs Smith, Payne, and Company, their Lon- 
i/don agents. The paid-up capital of the Bank is stated at 
1/110,100/, with a reserve of 80,000/, and a fixed note issue 
amounting to 23,0761. The assets were. stated, at a meeting 
held on Monday, to be 1,046,000/, including 786,000/ due 
from customers. The liabilities are estimated to be 754,0601, 

including 533,000/ deposits and current accounts. At a sub- 
sequent meeting, on Wednesday, a Committee was appointed 
to act with the Directors with a view to negotiating the sale 


Danish, 3 per cent 1835 

Do 4 per cent 1850 and 1861 

Do, ¢ per cent 1863 

Do. 1001 Bonds oe ove 

Do. 5 per cent 1864... a 
w be. New Consolidated, 7 gee cent .. 

‘0. Provincial Land ae sc 
ptian, 7 cent .. 
0. Second Issue ... 
Greek, 5 pc 1824-25. ex Coup. “orig. ‘attachd. 

Do. Cou 
Italian 5 per cent (Maremmana Raiiway)... 
Mexican, 3 aad eee 

Do. 1864 

Do. 6 per cent. Anglo-French 

Do. Scrip, 332 paid ... 

Do. French Serip, ex. 25f 20¢, 333 Pai. 
Moorish (Imperial) 5 - cent ooo 
New Grenada 

2 per cent ditto 

Do. Deferred... 


Pipe atnmee esi 


= 


eer 


H 














Do. Land Warrants (Hectares) __. 
Peruvian, 4} per cent.. eee 


er transfer of the banking business. Do. 4) per cont (Uribarren) 
A meeting of the creditors of Messrs Palmer and Co., in| So.afsereentises” 7” 


uguese, 3 per cent 1853... 

eee = a oe 0,63, ‘and 63 
ussian, 5 per cent 
Do. 43 per cent 1850 —" 
Do. 44 per cent 1860 
Do. 3 per cent 1859... 
Do. 5 per cent 1862... ove 
Do, 5 per cent wore ‘Duteh a 
Do. 1864 Scrip, 55/ paid eco 


‘iithe East Indian trade, who recently failed, took place on 
\Tuesday. The liabilities were returned at 410,471/, of which 
78,6561 is expected to rank upon the estate, with assets valued 
‘jjat 62,0672. It was resolved to wind up the estate under 
‘|| inspection. 


Messrs Winn Brothers, whose failure recently occurred, 


} 
if 
i 
' 
i 
t 
i 
; 


Sardi 
have undertaken to pay their creditors a composition of 5s in Spenlsh, 8 par aunt 
the pound, in instalments extending over four months. The | D& p2e; cont Deferred 





liabilities are estimated at 7,000/, and the assets at 1,300. 


Messrs Saalfeld Brothers, of Leeds, woollen merchants and tae 169 x 
‘}|shippers, have suspended payment. The event is attributed | Do $100) Bonds .. 
||| to the stoppage of the Leeds Banking Company, De UN ean ae. od oe 
The bills of Mr J. Abraham, warehouseman, have been re-| 2° Per ve 
turned, “ owing to the financial difficulties at Leeds.” Vise 5 er orth 
The firm of Mr J. Dose, in the cotton trade at Havre, has Do. 6 pe cent 1964 ss 
per cen’ 


stopped payment. It is stated that the fall in the value of 

eotton had induced the Bank of France to demand additional 

||| security from the firm, and that on their inability to comply 
|| with the demand the stoppage occurred. 

}| At.a meeting of the creditors of Messrs Collins and Green, 

the marble works, Plackfriars, held on Wednesday, a 


2 oi 

Dividends on the above payable in ‘London. 

Austrian, 5 per cent. Ex. 10 florins os 
per cent. 
























i\balance sheet was presented showing liabilities 15,2471, DOCKS. 
jjand assets 14,6077. It was resolved to wind up the estate sain 

under the assignment already ya ee eats Semen: a 

Creditors of the National © y for Boat-building by ome 

|| Machinery (Limited), are required to send in particulars of | griss1i)s: per cont 
j| their claims to the “voluntary liquidators,” by the 31st Ditto Pref. 4 pr ct. minimum... a 
‘|| October, the 14th November having been appointed by Vice- 2106|8 per cent\Grand dSurrey Docks and Canal... pe 
Ohancellor Wood for adjudicating upon them. 1 ee | Ditto Loan Notes sssnssesseseveeees 


The failure of Messrs Oelrichs and Oo., of Mark lane, is 
this evening announced. The liabilities are stated at about 
4| 50,000/, and the losses of the firm are supposed to be conse- 
}| quent on the fall in cotton. 


eocooocecoooes 
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JOINT STOCK BANKS. 


No. of |Uividends 
last hf-yr. 


Shares. 


ecooocoocooeocooososoosooocosooseosesososeesososeossescseososesesosoooosos=oosoesessossosescocoecesoseecoosooesosoosa 


Agra and Masterman’s Limited...) 100 
Dit*o New, issued at 30 pm ... 
Ditto iss at 30pm,ofwhich20ispd 
Albion ‘ o oon 


SSuasRasVs, 


ecoeocoececeocoesoeceoeo\e|soooososoe 


Ditto New ove 
Bank of British Columbia 
Bank of Egypt ... - 
Bank ot London .. oe 
Bank of Otago Limited ... 
Bank of Queensland Limited 
Bank of Victoria, Australia 
Bank of Wales Limited ... 
52 per cent] Bank of New Zealand ... 
: Brazilian & Portuguese Limited. 
a British and Californian Limited... 
3! ver cen:| British North America .. 
7} pr cent] Chrtd Bk. India, Austra., & Ch. 
Ditto New issued at 10 pm ... 
Chrtd Mere of India,Lond,& Chna 
Ditto New ove eee 
City.. oo oe oe * 
Colonia] . os 
Commercial Bank ‘of Canada ned 
Commercial Bk of India & the East 
Ditto New, iss at 10 pm,74 paid 
Consolidated Bank Limited oes 
Continental Limited ove ove 
East London Limited... 
Eng.,Scot., & Austral. Limited... ees 
English and Swedish Limited ... 
European Limited... ose eos 
Ditto ... 
Hindustan, China, & Japan Lim. 
Ditto New, issued at 2 pm 
Imperial, Limited... ... 
Ditto New, issued at4 pm... 
Imp. Bk of India, China,& on L 
Imperial Ottoman... ove ee 
ae International, Limited port po 
32 p sh & bs} Ionian see eee oe bee 
nae Ditto New eco 
ove Land Mortgage Bank of IndiaLin. 
ese LondonBkoiMexico&S.AmericaL 
ine London Bank of Scotland Lim ... 
lls London and Brazilian Limited .. 
21 London, B Ayres, & R Plate Lim. 
5s Ditto New, issued at 14 pm ... 
232 pr cent) London, Birm., & 8. Staffush. Lim 
42 per cent} London Chrtd Bank «f Austra). 
167 pr cent} London ant County .. 
ooo London, Hambrg,Cont. Exch. Lit 
161 pr cent} London Joint Stock 
2}! pr cent and Northern Limited .. 
47 per cent} London and South African 
31 per cent} London and South Western Lim. 
14/ pr cent} London and Westminster oe 
‘54 per cent} Merchant Bank Limited... _... 
one Mercantile and Exchange Limtd 
ose Ditto New, issued at2pm_ ... 
332 pr cent} Metropolitan and Provincial Lim 
237 pr cent} Midland Bank Limited ...  ... 
4i per cent} National of Liverpool Limited . 
11 pr cent} Nationa) Provincia! ot Engiand | 
lll preent} Ditto New ove 
14s 94 psh} Ditto ditto eve 
\61 138 4dpc} National .. ° 
ove Ditto New ene 
103 pr cent} New South Wales 
wee Ditto New, iss. at 67 138 4d pm. 
ooo New Zealand Bank Corporn, Lim. 
seo North Western... ove eee 
12 pr cent) Urienta) Bank Corporation es 
ose Provincial Banking Corpor. a 
10] pr cent} Provincial ofireiano  .. 
ove Ditto New 
2:1 pr cent} Scinde, Punjaub, & Delhi Limited 
5t per cent) South Australia .. ee 
oss South Eastern Limited . 
51 per cent) Stand. of Brit. South Africa Lim. 
Sl percent] Ditio New in oon ood 
a pr cent} Union of Australia 
0s 


Union of Ireland Limited <.. 
\7$/me&23lb| Union of Londo ., ee se 


eocoooceocoecosoooosoooocoseossosooosooososoo 
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COLONIAL GOVERNMENT SECURITIES. 





| Div. per 
Hf-year. Name. Paid. 


—— ary 
£ 

8 pr ct | Sritish peas 6 per cent. Dec. 31, 1872......+000+ | $90 
3 pret. do, 1883 | 100 
8 pr ct. Comedie Governmt 6 per cent. Jan. & rw 1877-84) 190 
3 pret. De. € per cent. Feb. and Aug,........| 100 
3 pret. Do. 6 per cent. March and Sept....... 
2¢ pr ct. - 5 per cent. Jan. and July ..... 
2% pr ct. 5 per cent. Inscribed = 
3 pr.ct.jCape 6 Good Hope, 6 per cent. Dec. 1873 ....00+00 
pr ct. Do. 0. 
pr ct. Do, do. 
pr ct Do. do. Jan. and July, 1891 100 
pr ct.\Ceylon, November, 1868, 6 per cent.....0...ccereereeeeee, 100 
De. 1878, --| 100 


8, 
1882, May 15 and Nov. 15 
pr ct.|Natal Government 6 per Cent ....0.  scerecreseese 

pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July 
ct oa Gov. 5 per cent. 1866, Jan. & July} 100 
do. 5 per cent. 1871-6, Jan&July| 100 
De: do. 5 pr cent., 1888-92,JanaJucy 100 
lew Zealand, 6 Per CEMt......+-.-sseresseeesseenerserersees| 100 
ova Scotia Government, 6 per cent, Sterling 1875... ho 

sland Government 6 per cent. Jan. and July..| 
Australian Gov. 6 percent 1868-69, Jan. and July! 109 
Do. do. 1878 and upwards, Jan&July| 100 
Victoria Government, 6 per cent. Jan. and July......| 100 
Do. 6 per cent. April and Oct. ...| 100 
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INSURANCE COMPANIES, 
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Teste oe 
Emp're Marine Limited 
oe andLaw .. 
English and Scottish Law Lite * 
10000/52 per cent] English and Scottish Marine Lim... 
10000/6/ per cent|General’ .. * o ° 
5000/52 p ¢ & bs| Gresham Life a ae el 
20000\5; per cent|Guardian .. eo * ENS 
2400/6psh 152bs| Imperial Fire we Dilan Poe 
7500) 17s & bonus} [mperial Life ee oe 
18453]57 pe &107b| Indemnity Marine .. . on 
5000las6d2s6dbe| Law Fire .. ee ° 
10000! 12s 64 pe [hn 26° 0. ° oo 
100006 Lancashire 


i 
SSSSaanwenan 

“~~ 
coecooowooooooveceseecoooooorcoces 


Lega! and Genera) Life ee 
Lpool & London & Globe (6 pctAnn) 
Liverpool and London Fire & Life 
London o 
London & Caledonian Marine Lim. 
London and Lancashire Fire ona 
London and Lancashire Life... 
London and Provincial Law oe 
50000107 prcent| Londou and Provincial Marine ... 
soon stu &7ebs| Marine ee ee 
50000 Maritime (Limited)... ooo ood 
7848/5] p c "& be Minerva ee eee 
40000/102 pr cent] North British and Mercantile 
= 62 per cent) Marine oe 
on Oriental and Genersl Marine 
lstper cent] Pelican . « o 
Sls & bs| Phenix ee o ee 
Provident Life oy ee 
Rock Life ry ee ee 
&&9220/18! pr cent] Royal Exchange oo 
100000/7s pr share] Royal Insurance ove 
1500) lips & 2sb/ Union ... ove ee ot 
percent} Sun Fire oe ee ee 
“Gooo!2 ps&bs} Do.Life .. ee . 
100000/10/ pr cent} Thames and Mersev Marine Lim... 
100000 ve Union Marine Limited .., 
5000/2/ 11s psh/ Universal Life ee 
50000 ove Universal Marine Limited 
e (|5i pce & bs) Victoria Life.. ee “ 
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AMERICAN STOCKS 
The annexed quotations—4s 6d to the dollar—are taken from Mr 
Satterthwaite's circular issued on Wednesday last:— 


7 Bid. 


Bonds and Shares having aes and Dividends | payable & 
merica, 
United States 6 per Cent. Coupon Bonds, 1868... 
Ditto 5 per Cent. Coupen Bonds, 1874 =... 
Ditto 6 per Cent. Coupon Bonds, 1881... ..» 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Pennsylvsnia 5 per Cent. Coupon Bonds... 
Ditto Five per Cent. Stock ooo ove ove 
Virginia Six Cent. Bonds... 
Atlantic and Great Western (Ohio Section), First Mortgage, ‘isze 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 17 
Erie, 7 per cen‘., First Mortgage, 1867 ... ose 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mortgage, 1880 
Ditte, 7 per cent., Fitth Mortgage, i888 
Ditto, 7 per cent., Preferred Stock ... 
Ditto ‘shares, 100 dollars ... ove 
Illinois Central, First Mortgage, 7 per cent. Construction, 1875 
Ditto, 100 dollar shares, 90 dollars paid ooo eee 
Ditto, ditto, eee oe up in full ove ove ove 
Ditto, Can Bond Scrip 5 dollars each one ove 
Joliet and Northern Indiana 8 per cent., 1st Mortgage, 1874, gua- 
ranteed by Michigaa Central... 
Michigan Cental, 8 P. cent., convertible, 1869, lst Mortgage 
Ditto, sinking fun 1882, lst Mortgage ooo ove ove 
Ditto shares, 100 dollars 
a Southern on Northern Indiana, 7 per “cent. Sinking Fund, 


New Yok Central, 71 per cent. Bonds, 1864 oes eve 

Ditto 6 per cent., Sinking Fund, 1883 “ ove 
Ditto, 7 per cent., Sinking Fund, 1876 ove 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 
Ditto shares, 100 dollars ooo 

Pennsylvania, 6 per cent., lst Mortgage, "1880" eos 


Bonds having Principal and a, payable in London, at fixed 

rate of Exchange. 

Atlantic & Gt Western (New York Snes, lst Mortgage,7 p.c. 1879 
Ditto, (Penns — Section), ist Mortgage, 7 per cent., 1877 ... 
Ditto. (New York Section) Second Morigage, 1881... eee oes 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... ove. 

Quotations calculated and Bonds redeemea at 4s 6d per dollar; 

Interest pa at 4s per dollar. 

Marietta and Cincinnati, lst Mortgage, 7 per cent,, 1891... ass 

tions calculated at 4s 6d p dol; ogy ed me ee 

Iitinois Central, lst Mortgage, 6 per cent., Construction oon) 

Quotations on this issue calculated and Principal and “Interest 

payable at 4s 2d per dollar. 


Bonds issued in Sterling, and having both Principal and Interest, Bid. 


(payable in London in Sterling 
Manylund Fie phy ie 

ive en ooo 
Massachusetts Five 


per fos. 
my lst Mortgage, 


i872 
newton t nei Se 2ud Mortgage, ‘1875... 


(Sept. 24, 1864, 
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(7% per cent 


cent/Brit.& I Magnetic Telegrapb (Lim)| 8: 


| se 24, 1864.] 


MISCELLANEOUS SECURITIES. 


British Colonial Steam Ship (Lim) 


p 8b/British Indian Tea (Limited) 


British Iron ... 


Bt per cent/Canada Company... 


Canadian Loan a 


Continental Union Gas (Limited 
Ditto ..... 


per cent} Ditto 6 


Discount 


ration (Limited) 
East Indie Irrie orp 


ancial (Limited) ... 


‘Trad. (Lim) 


Bi per cent|Electric Telegraph .....00. seccereeses 
2s 6a 


English and Australian Coppe 
English and Foreign Credit 


sno 10s 6a p sh/Fore Street ee (Limited)... 


642 pr cent/Hudson's Bay 


one 


ivara (Limited) .. 


Humber Iron Works (Limited) 7 


Joint Stock Discount (Limited) ... 
Land Credit of Ireland Cremen).. 
Land Securities (Limited) ... A 
London African Trading .... oa 
London District Telegraph (Lim).. 


20000 }202 pr cent |London Financial ne 


20000)202 pr cent 
175000/2s 


pen yr pape z5 


558 3 $295 


== S&F 


Ditto New, issued at 4 pm........ 


Natal Land & Colonisatn Co. (Lim.) 
National Discount Co. (Limited)... 
Do. new, issued 5 pm, 3} paid .. 
National Financial (Limited) 
Nationa] Steam Navigation (Lim). 
Nerbudda Coal and Iron (Limited) 
Ditto NOW cccccccccececcorscesceccccees 
New Zealand Trust and Loan (Lim) 
North Australian (Limited) .. 
North British Australasian (Lim.) 
Nova Scotia Gold and Land oa, ) 
Ditto ditto 
Oriental Commercial (Limited) ‘i 
Jriental Financial (Limited) . 
Oriental Gas (Limited) 
Ditto New ....cscersseees 


RiodeJanciroCity Improvmante(Lim> 


dlpsbh-yr Koyal Mail Steam..... 
0 pr cent| Scottish Australian In 
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5 
8 
5 
2 
00 
5 
5 
1 
5 
2 
5 
4 
14 
10 
20 
5 
5 


0 
0 
0 
0 
0 
0 
0 
0 
e 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
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COURSE OF THE EXCHANGES. 


Tuesday. Friday. 
Time. |Prices negotiated||Prices nogotiatei 
on ’Change. en __ Coe. 


11 18) 
12 2 
12 2 
25 75 
25 77} 
13 9} 
25 30 
25 75 
25 2 
121 
12 0 
12 0 
303 
473 
478 
25 85 
25 85 
25 85 
25 85 
25 874 
25 874 
51 

51 


Amsterdam .| sho 
Ditto ase . | 3 
Rotterdam... 
Antwerp ... 
Brussels... 
Hamburg «+. 
Paris ove 
Ditto .. 
Marseilles ... 0 
Frankfort on the Main 
Vienna ooo one 
——— ove 
'etersburg... 
Berlin ooo 
Madrid... 
Cadiz eco 
Leghorn ... 
Milan oe 
Genoa oe 
Naples eee 
Palermo... 
Messina... 
Lisbon eco 


# 


11 195) 11 184 
12 24/| 12 3 
12 2 
25 75 


Ss 


pidoeateeetreceriger z 5! tot E 


rto see 
Rio Janeiro 
New York ... 





FOREIGN RATES OF EXCHANGE 0N LONDON 
Latest Rates of Exchange 


Dates 
PATS. .csscsesevree Sept. 22 .seves 25 35 


ANEWEFP ooceceee8 ae 
Amsterdam. 


20 ssocve 


Bamburg.nnne 
* Potersbarg... 


Lisbon .....0.00008 19 scorve 
Gibraltar......... 19 .ccove 
New York ...... 10 sesove 
J 96 core 
24 seccce 
24 ceccce 
30 eevee 
FF rcccce 
29 .cccee 
BT \cccvce 

8 sccsve 
17 wcccce 
24 ceccce 


3 days’ sight 
3 month’s date 
: days’ sight 


20 ove 
20 seovee 


eeecee 
eetere 
eoseee 
eoceee 
eeecee 


ececcecee A enecee 


a 


Havana «score 
Rio de Janeiro 
Bahia ..rcoosscere 
Pernarabuco ... 
Buenos Ayres... 
Bingapore co» 
Ceylout ....creseree 
Bombay .. 

Calcutta .... ecoces 
Hong Kong... SI cccrce 
nes July 16 ..o00e 
Valpas A 


eeecee 


1 per cent. prem aes 
esesceese seseee par 1 prem 
evcese AUG. 30 .cccce 444 45 


§ 


g 
PISLEGDBOPeeiiey 


eeveee 
aeecee 


eoecee 


COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 34 per eee ium, and 
the short exchange on London is 25.35 per 1/ sterling. comparing 
these rates with the English Mint price of 3/ 17s 1 per ounce for 
standard gold, it appears that gold is rather more than 3-10ths per cent. 
dearer in London than in Paris. 

By advices from Hamburg the price of gold is 423 per mark, and 
the short exchange on London is 13.4§ per 1/ sterling. Standard gold 
at the English Mint price is, therefore, about 3-10ths per cent. dearer 
in London than in Hamburg. 


Tbe Commercial Times. 


FOREIGN MAILS. 


Destination London. 


via Southampton Oct. 
Australia and New Zealand.......ssssssss»: {vi Maracilley ns Sept. 
Brazils, Buenos Ayres, Monte Video, } |(By British packet) Oct. 
Cape de Verd Islands..............0++++++ | |(By French packet, Sept. 
Cape of Good Hope, Ascension, and St Oct 
HHGMAR . ceccrcseccosccscosccncccnseccososose gf | nnn 
China, Penang, and Singapore....... via — pton 7 : 
Falkland Islands ..........+0.+0 
Gibraltar ........000c000 
India (Calcutta), Ceylon, ‘and. lonian 
Islands 


Pz 


Oeeeeeseceerecereessescenereseseeseeeeees 


oS eS 


tw 
PSE RMERKBPR EKER © E 


Ditto (Bombay) ccrcccsescsessseesseseensrsensees 
Malta, Egypt, and Aden ssssesersseresseres iv — oo sore 


via Southampton Oct. 
I sc ssoia| nveemmnrylionionn) {vam le aw Sept 
t. 


PFS 83R 


Ditto (by Pr. 8. to Lisbon) ....ssseseeee 
United states, California, Canada, | (New York) . 


)esereesreccereceseeenses 


Teneriffe ...secoccscscoece-+-000 evesvesesccreslocce sevcssscesecccoseccccs SEP, 
West Indies and Pacific(exceptBakamas 

Cuba, and Mexico).....:..csesdecssererers 
Bahamas (via New York).. 
Cuba and Mexico ...00..00 


On the 16th pete: AMERIC. steam shi via 
York one , A, per P me 
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On ~ BOR Septentber, Asrenaca, por vtoum sip Teutonia, via Southampton—New | wheat, 5,510 barley, 52,860 oats, 200 sacks and 2,820 barrels of 
eek, Gegteunser 5. flour 

Liverpool—N ° 
See ee 5 At Liverpool, this morning, the corn trade’ was very dull, » 


York, September 10. 
On the 22nd September, Gyan, per steam ship New York, via Southampton ices declined. Wheat gave way 2d per cental ; flour, 6d 


—New Y September 10. ‘ 1 

On Fog og - ber, AmeRica, per steam ship Edinburgh, via Queenstown— arrel ; and maize, 6d per quarter. At Wakefield, a reduction gf! he 

x ne Sint aeons, Fil. per steam ship Suffolk, via Plymouth—Port is pat anacee took place seth te wheet ane barley. We 
ae . We have again to report a very dull market for cotton at Liver |i 


ay pool, notwithstanding that the late American advices to hand 


Lerrers ror THE Paciric.—On the Ist October next, and thence- | 20 sigos of an immediate peace. The necessities of weak specu 
forward, the scale of progression for charging letters addressed to any lators, however, have so depressed the market, that the quotati 
State on the Western Coast of South America, sent by packet, will be | are merely nominal. The official quotations are irre ularly reduce 
modified by substituting for the existing scale a scale of weight having | from $d to 1}d, but foreed sales have undoubtedly caused cons} 
half an ounce as a unit, with the postage advancing by single rates for | siderably lower rates to be accepted. The sales of the 
each additional half ounce or fraction of half an ounce. amount to 37,000 bales, of which the trade have taken 17,0 

ee exporters 15,000, and speculators but 5,000 bales. To-day, the| 
w BEKLY CORN RETURNS. —- a 8 — ee at 5,000 bales. 
‘rom the GAZETTE of last night Postal advices from Bombay are to the 23rd ult. Dari 
ee “ine viene of the last Foun Yaana. sEx, with the eorre- | fortnight preceding that date, the cotton trade ruled fi 
—_—_—_————_———_ | nearly all descriptions changed hands at very full prices, 


| ‘Wheat, | Barley. supplies brought forward were, in a great measure, of 
eo greeny oe quality ; consequently, ail good and fine samples found buyers 
Sold last week and average price| 109064 | 42 0 15085 full currencies without difficulty. Several transactions took 
Corresponding week in 1863 ......| 107763 | 44 9 | 21657 8 in produce for future delivery, Dhollera, to arrive in 
- matt nes Pn AEE having sold at 687 rupees, and in April and May at 
=_ — 1866 u..| 53655 68 3 || 4130 per candy. ‘ The principal transactions of the fortnig 
| Messrs Nicol and Co., “* have again been restricted to 
on | Oomra-vattee, and Akote, but the business reported has been 
—— | in consequence of the scarcity of good cotton. We shall hay 
io a} ae arrivals from Guzerat and the Dhollera districts in a few 
523} 32 71 1796 4 as well as from the South, besides arrivals by railway, whieh ar 
372 | 35 6 || now coming forward, and, should advices from home continue 
tha ; favourable, we shall ov see an active business at the opea 
ing of the season.” The following table shows the prices of cotton 


Peas 


Fs 


iil 


.” 


i 


i 


AVERAGE PRICES OF LAST SIX WEEKS. at the above date, and also the shipments to all quarters since the 
commencement of the year :— 
CuRRENT_Pricks vf Corton at Bompay, Aug. 23. 
Market Value.  C.F.1. Exch 
Percandy, 784lbs. 28 “ne 
rs 


Weekly average,Sept. a. 
Broach and Jumbooser 
Surat 
OIE oie sctsig\s topos cebattianion saan 
Mowa and Bhownuggur 
Oomrawattee................+« ebibaecbciee cipsdevee 


age 


per1l2 Ibs! 0 3] : 
Import duty en flour and meal 43d per 11: Ibs. Taegan 
CORN IMPORTED AND EXPORTED. Se va 4 Dhanw, 

An Account showing the Quantities of the several kinds of Corn and Meal imported weinne ALWAT.....0+..seeeeeees Oeeeeereeeee 
into each division of the United Kingdom; and the Quantities of British and Exports of Corron from BomBay from Jan. 1 to Sept. 23. 
Foreign Corn and Meal, of the same kinds. exported from the United Kingdom, in 1863. 1864, 
the week ended the 17th of September, 1864. Destination 


ties Imported into Quen Exported from MBM... secdeccegescecvnssonenben 
: | the United Kingdom. 


Ka fet 


OO sk 
| Colonial, Total Total, Great Britain.........00» 


| The 
England|Scotiand) Ireland.| United British. | and Ex- Continent ...... 40 sate 
Kingdm Foreign.) ported. oe | 


my 


Grand total........... so» 654,420 

From Tinnevelly, to the 15th ult., we learn that there wasa// 
good demand for cotton, at 325 rupees ‘per candy. The arrivals 
of produce were tolerably large. 

The cotton trade at Alexandria, on the 12th inst., was very 
dull. The transactions, durmg the week preceding that date, 
amounted to only 200 bales, mostly at a decline in prices of ld 
~ lb, viz., at 19d to 25.50d for inferior qualities, and at 30.25d to 

ld for middling to good middling, open-ginned. For delivery ia 
December, cotton was pressed for sale at 27.50d, and in January 
at 27d, but without leading to business. Freight to Li 
by steamer, was }d per lb. 

Government have accepted tenders for 56,000 gallons of ram, 
at, it is asserted, 1s 7}d per gallon for Demerara proof. ' 
business doing in rum is of fair average extent, at full prices 

are = oe - ~~ Brandy, however, is dull. a 
5i02 | 214230 The following table shows the imports of wines and brandies st 
New York, for the seven months ending Aug. 31 :— 


160805 |1672543 15 


25 7 
neces , Casks, Cases. 
ars | ars | ars | as “a ” si ve 9868... 2552 2+ 
COMMERCIAL EPITOME. ~ ‘on? ore 
FRIDAY NIGHT. I ove . coe BBQ oo i 
The trade at Mark lane, to-day, for all descriptions of produce | Sp os doe! 6s one “1000 Seve, 000 a : 
a mo foreign— a very wor ae a D1 seo see cet eee ane ee 
w samples of home-grown wheat, of fine quality, which changed ef aca’ iP 
hands at Monday's decline in prices, the amount of business - oe ie = ? i vere _ The 
transacted was unimportant, and the bulk of the supplies brought 18 “* 80749 8212 |. 2580 ... 52770 )Nme 
forward was left unsold at the close of the business. As regards "58596 . 8838 .., 8884 ... 29600 1Nme 
barley and oats, the tendency of prices was strongly in favour of *" 118477 ... 26580... ... ...1184 
buyers, and beans could only be disposed of at reduced quota- *“" 99990 |. 58281... ... «-RB4220 
tions. Other articles were without material change in value from 1858 . Se a... 3658, 
Monday. This week's imports amount to 10,940 quarters of 1. 48163 ... 116146 ... 18268 ... .. 
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in the merkets for colonial and foreign grocery. produce, there 
been increased heaviness, and prices have, in several instances, 
way. The public sales of tea have passed off at a declioe 
ip the quotations of 4d to 1d per Ib. Raw sugar has fallen 6d 
iio Is, and in the refined market, common brown lumps have sold 
ist 45s G62 per cwt. Coffee, however, although in slow request, 
changed hands at previous rates. 
"Last week, duty was paid on 1,032,793 Ibs of tea, and the ex- 
eet for the week ending Sept. 14, amounted to 757,955 lbs. 
Y from China, viz., from Canton to Aug. 12, and from 
hanghai to Aug. 6, state that there was a good demand for all 
pis of tea, at advancing prices. The export, since the com- 
f at of the season, had reached 36,750,000 Ibs. 
| The wool trace has continued very inactive. The high price of 
yoney has caused buyers to restrict their purchases to as narrow a 
0 as possible ; consequently, very little business has been 
done either in long or Down qualities. Compared with the high 
prices recently current, some descriptions of wool exhibit a fall of 
per lb. For hemp and flax, the trade has been heavy, at droop- 
ig prices. Clean Russian qualities of the former are quoted at 
Mito 351 per ton. Jute, at the weekly public sales, fell 10s to 15s 


silk trade is quiet; nevertheless, prices rule firm. From 
i, to Aug. 6, we learn that higher prices were demanded 


heal descriptions of silk. The settlements of the preceding fort- 


isigit reached 1,000 bales. 
ea 


§ 
ei 
i 


esfrom New York state that but little business was pass- 
the tobacco market. The following table shows receipts 
iveries in August, and also the stocks on hand on Aug. 1 
li 
AMERTCAN. 
Va. and 


N.C. Total. 


hhds 
22,866 
12,161 
35,027 

7,534 


27,493 
48,347 


Md. 
hhds 
scans 


Ohio. 
hhds 
“an 


Mies 


. $2,023 
ee 23,116 
Cien- 
Yara. fuegos. 
hhds hhds 
16 ... 160 
on 


697 
541 


156 

1,433... 

1,538 ... 
od eed! ost hak bie 
The metal trade, with the exception of Scotch pig iron, which 
jAae-sold at 58s 9d and 58s 10}d, has ruled heavy, at reduced 
grpee The leading changes, however, are in tin and spelter, 
of which articles have declined in price, Banca tin having 

told at 987, Straits at 97/ cash, and spelter at 24/ 2s 6d per ton. 


Oils have commanded very little attention, yet prices, almost 

, are without material ange from last week. The 

trade has ruled heavy, and P.Y.C. is now quoted at 41s 3d 
Per cwt, on the spot. 

‘ SraveMent of TALLOW SHIPPING at St 

1864 183 

#tllow despatched from Cron- casks 

_ stadt to Aug. 31,0. 8. ...... oe 31146 

‘Ta ships loading and lighters... ewe 10322 


ew. 220 


PETERSBURG, 


casks 
10068 
13241 


41467 
34477 


_ 73044 
20421 
120 
732... 
“joo x 
8204 |. 
1509 


at the close of the navi- 


oreeee HOP eee eee ee eO OS ereseeces 


London .10...cs0ereereees 


“OL o. 


SL» 


10068 31146 ... 25977 ... 


The amount of business transacted in cotton goods at New 
fj tork, during the week ending Sept. 10, was very ¢moderate. 
/ fluctuated to some extent, but holders, as a rule, were very 
arm, and refused to sell, except at the high rates previously cur- 
rent. For woollen goods, the market was very quiet, but with- 
leading to any material change in the quotations. a 

‘, Sugar, coffee, and other imported articles of food and drink, 
trade, owing to the heavy fall in the price of gold, was greatly 
essed, and the quotations, in most instances, declined In 
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was considerable speculation, but breadstufis | 
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were . less active, owing to the limited demand for shipment to 
Great Britain and the Continent. The export of petroleum, from 
Jan. 1 to Sept. 6, amounted to 14,004,493 gallons, against 
13,821,423 gallons in 1863; and from all ports in the United 
States, from Jan. 1 to Sept. 3, to 20,965,334 gallons, against 
20,467,135 gallons last year, and 5,889,936 gallons in 1862. For 
money, the market was firm, at 8 to 9 per cent. for prime short 
paper. Gold fell to 119 per cent. prem. The shipments of specie, 
from Jan. 1 to Sept. 3, amounted to 6,447,000/, against 5,861 ,000/ 
in 1863, 7,953,0007 in 1862, 753,000/ in 1861, and 7,119,0002 in 
1860. The balance in the Sub-Treasury, on the 3rd ult., was 
3,775,0007. The foreign imports, from Jan. 1 to Sept. 2, were 
valued at 32,853,000/, against 24,393,000] last year, and 
23,641,000! in 1862. 
Imports of ForrtgN Dry Goops at New Yor«"for Seven Months 
ending with August. ‘ 
ENTERED 7, CoNnsUMPTION. 


dols 
15,178,341 


4,087,230... , 
1,631,301 ,.. 1,922,582 
Total entered for consumption.. 33,017,530 ... 30,977,059 
WITHDRAWN FROM WAREHOUSE. 
Manufactures of wool 


Total withdrawn from warehse 10,690,980 ... 9,190,118 
Add entered for consumption... 33,017,530 ... 30,977,059 


Total thrown on the market ... 43,708,530 ... 40,167,177 
D FoR WAREHOUSING. 


ee 2,454,146 
551,982 ... 2,209,572 
169,852 ... 423,281 


Total entered for warehousing. 5,875,944 ... 12,452,744... 
Add entered for consumption .. 33,017,530 ... 30,977,059 


Total entered at the port 38,893,474 ... 43,429,803 


THE COTTON TRADE. 


23. 
PRICES CURRENT. 


13 Bae! tM: 


he 
12 | 13 
1 | 16 


ZRAVEEERESSERNSBss: :t 
$32 


se see 


PRICES CURRENT.—Seprewser 26, 1862, 

' i 
Ord. | Mid Fair. | Good Good,| Fine -_Sameperiodiosl— 
Fair. | Ord. ; Mid. ) Fair. 


Ib lb/per Yolper lbiper Ibiper Ib Ib 
a. Pa a a a d nag 


d d 
| 3 
8 


al 


eee 


254) 27 | 39 
174} 18 | 183 
18, | 19 | 194 


Imports, Exports, Consumption, &«.—I1864. 
Imports from Jan. 1 
pt. 


American eee oo ane oe 1 
Brazil, Egypt, &c. 9478 .. 48870 ... 
East India, China, and Japan... 743661 ... 1089810 ...... 255550 
«+ 1147061... 1720402 
Consumption from Jan. 1 to s. 
1863 coe 


bales bales bales 
391180 996520 sevrsessereeees 1195370 
The above figures show an 


bales. 
Increase of br pols compared with the same date last year Of.....scccsrsseseerse 573,340 
An increase of quantity taken for consumption Of..........00...sssesessesessessssseneee aise 


An increase of stock ....... tancceesescccococsccssccseseceses: wecceeeecccccossese eocesesececesecsees 
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30000 
20000 
10000 
20000, 
10000 
100000 
20000 
e800 
7500 
Ladtat 
10000 
6000 
26000 
10000 
aN 
6000 
A000 
50000 
20000 
20000 
82200 
7800 
20000 
10000 
106c0 
90006 
40000 
Se 
10060 
200000 
5000 
20000, 
50000 
40000 
40000 
16000 
10000 
10000 
12000 
3000 
10000 
135000 
25000 
6000 
6000 
100000 
20000 
10000 
10000 
5000 
20000 
5000 
50000 
30000 
5000 
60000 
10000 
25000 
5000 
50000 
10000 
20000 
20000 
10000 
5000 
20000 
10000 
25000 
30000 
20000 
20000 
25000 
12500 
40000 
50000 
50400 
20000 
20000 
10000 
37500 
20000 
10000 
10000 
4450 
40000 
10000 
£0000 
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Commercial Bk of India & the East 
Ditto New, iss at 10 pm,7{ paid) 


Rng., Seot., & Austral. Limited... 


Imp. Bk 
Imperial Ottoman... 

Dirto New eco oo oad 
Land Mortgage Bank of IndiaLir. 
London Bkof Mexico&S8.AmericaL 
London Bank of Scotland Lim ... 
London and Brazilian Limited .. 
London, B Ayres, & R Plate Lim. 

Ditto New, issued at 14 pm ... 


London Chrtd Bark«f Austral. 
London ani County... ‘ 
London, Hambrg,Cont. Exch. Lim 
London Joint Stock es es 
Loudon and Northern Limited ... 
London and South African os 
London and South Western Lim. 
London and Westminster ° 
Merchant Bank Limited ... ove 
Mercantile and Exchange Limtd 
Ditto New, issued at 2 pm 
Metropolitan and Provincial Lim 
Midland Bank Limited ... oon 
National of Liverpool Limited ... 
Nationa! Provincia! ot Emgiand 
Ditto New oes one oss 
Ditto ditto ose ood 
National .. ° ee 
one Ditto New one 
102 pr cent) New Soutn Wales oe “4 
woe Ditto New, iss. at 6713s4d pm. 
eee New Zealand Bank Corporn, Lim. 
North Western... ose ec 
Oriental Bank Corporation oa 
Provincial Banking Corpor. Lim. 
Provincial ofireiano—.. os | 





12 pr cent 


101 pr cent 
Ditto New eee ose ood 
Scinde, Punjaub, & Delhi Limited 
South Australia .. ee . 
South Eastern Limited ... aoa 
Stand. of Brit. South Africa Lim. 
Ditto New ° ooo one 


2:1 pr cent 
52 per cent 
52 per cent 
52 per cent oo 
821 pr cent| Union of Australia f “| 
TOs Union of Ireland Limited eee 
\7§/m*&2hlb) Union of Londor ,. ee wel 





COLONIAL GOVERNMENT SECURITIES. 





Amount 
of Loan. 


BS 0b BS Go Go Go Go Oo OO OD WS OO GO we > to we wm SO 


PERSIE RRGREPESSRSRRRSEES 


Ge ©2 Go Go Ge we 


Div. per 
Hf-year. 


Name. 


pr ct.|Sritish Columbia, 6 per cent. Dec. 31, 1872......000« 
pr ct. Do. do. 1883 i 
pr ct./Canada Governmt 6 per cent. Jan. & July, 1877-84; 
pr ct. Do. € per cent. Feb, and Aug.......... 
Do. 6 per cent. March and Sept....... 

Do. 5 per cent. Jan. and July. 

Do. 5 per cent. Inscribed Stock 
Cape of Good Hope, 6 per cent. Dec. 1873 ..... ennneed 
Do, do. April & Oct. 1880-4! 
Do. do. do 1890-1 
Do. do. Jan. and July, 1891! 
\Ceylon, November, 1868, 6 per cent.....0....secereeseee 
Dae 1878, once | 


~-e 


2, 
1882, May 15 and Nov. 15 ...| 
Natal Government 6 per cent ...... .crcerorecseneennene 
New Brunswick Governmt, 6 per cent, Jan. & July, 
New South Wales Gov. 5 per cent. 1866, Jan. & July, 
Do, do. 5 per cent. 1871-6, Jan&July, 
Do. do. 5 prcent., 1888-92, JanaJtcy, 
New Zealand, 6 per Cent............seccresesseresees | 
Nova Scotia Government, 6 per cent. Sterling 1875... 
Government 6 per cent. Jan. and July.. 

S. Australian Gov. 6 percent 1868-69, Jan. and July) 
Do. do, 1878 and upwards, Jan&July| 
‘Victoria Government, 6 per cent. Jan. and TULY..00+4) 
Do. 6 per cent. April and Oct. .. | 


1 
| 
' 
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50000/107 pr cent 
10000! Lips &7sbs 
50000 


Union Marine Limited 
Universal Life ee “e 
ove Universal Marine Limited .. 
ee  |5i pe &bs| Victoria Life.. ee pa 


AMERICAN STOCKS 
The annexed quotations—4s 6d to the dollar—are taken from Mr 
Satterthwaite's circular issued on Wednesday last:— 


Bid. 


Bonds and Shares having Interest and Dividends payable in 
America. ' 

United States 6 per Cent. Coupon Bonds, 1868... 

Ditto 5 per Cent. Coupen Bonds, 1874 oe 

Ditto 6 per Cent. Coupon Bonds, 1881... ose 

Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Pennsylvinia 5 per Cent. Coupon Bonda oe 

Ditto Five per Cent. Stock eco ove soe ose 
Virginia Six per Cent. Bonds __... eco ose eee eve . 
Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ... 
Detreit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 17 
Erie, 7 per cen’., First Mortgage, 1867 ... oes ove ove ° 

Ditto, 7 per cent., Second Mortgage, 1879 

Ditto, 7 per cent., Third Mortgage, 1883 

Ditto, 7 per cent., Fourth Mortgage, 1880 

Ditte, 7 per cent., Fitth Mortgage, i888 

Ditto, 7 per cent., Preferred Stock ... 

Ditto shares, 100 dollars ... eee on woe eee eco 
Illinois Central, First Mortgage, 7 per cent. Construction, 1875 

Ditto, 100 dollar shares, 90 dollars paid ove eee eve 

Ditto, ditto, paid up in full ooo oe ose ove ove 

Ditto, Cancelled Bond Scrip 5 dollars each ... eco ove ves 
Joliet and Northern Indiana 8 per cent., 1st Mortgege, 1874, gua- 
Michigan Cental, Oove cent., convertible, 1869, 1st Mortgage 

Ditto, sinking fund, 1882, lst Mortgage ooo one eve 

Ditto shares, 100 dollars ons ee eco eos eve eee 
tte Southern and Northern Indiana, 7 per cent. Sinking Fund, 
New York Central, 7 per cent. Bonds, 1864 9... ase 

Ditto 6 per cent., Sinking Fund, 1883 “ ove 

Ditto, 7 per cent., Sinking Fund, 1876 ove eco 

Ditto, 7 per cent., Sinking Fund, convertible to 1869 

Ditto shares, 100 dollars eee one oe on 
Pennsylvania, 6 per cent., 1st Mortgage, 1880 esa 


Bonds having Principal and Interest, payable in London, at fixed 
rate of Exch: 


o ange. 

Atlantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879 
Ditto, (Pennsylvania Section), 1st Mortgage, 7 per cent., 1877 ... 
Ditto, (New York Section) Second Morigage, 1881... oon ose 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... on 
Quotations calculated and Bonds redeemea at 4¢ 6d per dollar; 

Interest payable at 4s per dollar. 
Marietta and Cincinnati, lst Sectones, Tpercent,, 1891... ane 
Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 
Illinois Central, 1st Mortgage, 6 per cent., Construction... ook 
Quotations on this issue calculated and Principal and Interest) 
payable at 4s 2d per dollar. 


Bonds issued in Sterling, and having both Principal and Interest, Bid. 
ee yabie in London in Sterling. 

Virginia per Cent. ax. one eco eco 

Maryland Five per Cent. ... 0 as 

Massachusetts Five per Cent. ... 

Senemes Mortgage, 1865 oun 


Ditto, 1872 ove oe oe 
Pennsylvania, 6 per Cent., 2nd Mortgage, 1875... 


PgifitiSiSi ES is MMe te getstsra Begss Bes Segcasiseseeste geass 
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MEECELDAWPONS SECURITTPS. COURSE OF THE EXCHANGES. 
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Agency Association (Lim) 


Loan and Invest. (Lim.) 


k . ai Property (Lim) 


ty Omees nied) eee 
ompany of African Mereiits (Lim) 
pavlidated Discount (Limited) .. 


tinental ae = (Limited)... 
Ditto ...... 
sennat 


i Se 


a 
33 
—— 
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$3 


ye of England, or Tipe 
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New York ... 


~ 
asa 


FOREIGN RATES OF EXCHANGE 0} LONDON 


Rates of Exchange 
on London 

soeeee 25 35 ecose «3 days" sight 
eeeeee 24 825 esse «8 month's date 
ecceee 25 32§ 35 eveece P 
svesee 11 90 eoceee 

20 .serce 11 724 eeeese 

20 1.000 
20 score eovece 
20 .cccce 
19 scores 
19 .ecoce 


seeeee esesee 


per cent: 90 Perpetual Debentures 
Discoens — (Limited) . 
East Indian Financial (Limited) .. 

East India Irrigation and Canal 


0000015 8 3a. ? sh|Egyptn Commercial & ‘Trad. (Lim) 
879975: jet per cent|Electric Telegraph .....0.0. sees: 
70000|2s 6d English and Australian Coppe: 
boo English and Foreign Credit 
75000\157 pr cent/Financial Corpo 
wwe" Financial Discount (Limited) 
0s 6d p sh/Fore Street Warehouse (Limited)... 
0 “a Gellivara (Limited) ........0000000 
Gen.Credit& Finance of Lond (Lim) 
"soo pe& bs oe Steam Navigation........... 
aa Hong Kong and China Gas 0 
prcent)/Hudson's Bay . eo 
ae Humber Iron Works (Limited) eva 
ta Imperal&Mercantile Credit Asso. a) 
ew. |{ndian Carrying (Limited). 
a International Contract .... 
nas internationalFinaneialociety (Lim) 
oy International Land Credit (Lim) .. 
per cent|italian Irrigation (Canal Cavour)... 
bi percent; Do. 6 p c Bds red 1870, issued 90 
8 per cent) Joint Stock Discount (Limited) oe 
een Land Credit of Ireland (Limited)... 
Land Securities (Limited) . 
London African Trading oe! 
ove London District Telegraph (Lim).. 
Oi pr cent | London Financia! Association(Lim) 
01202 prcent| Ditto New, issued at 4 pm......... 
i London General Omnibus(Limited) 
o> Lov.&Glas. Engineer. & a 
ooo London, Italian, and Adriatic 
os London Mercantile Discount _— 
per cent} Madras Irrigation and Canai.... 
oe oo Ditto creseseees eodececcescaonresacs 
00 per cent|Marine Investment (Limited) oe 
150)... MauritiusLana Credit, & Agency Lm 
1000). Mediterranean Extension Tél. (Lim) 
eee Millwall Iron Works ......00000+++ 
22500|188 Natal Land & Colonisatn Co. (Lim.) 
161 pr cent|National Discount Co. (Limited)... 
Do. new, issued 5 pm, 3$ paid ... 
National Financial (Limited) 
National Steam Navigation (Lim). 
Nerbudda Coal and Iren (Limited) 
ute Ditto NOW ...ssecceeeses eusccccees 
per cent|New Zealand Trust and Loan (Lim) 
eee North Australian (Limited) 
eco North British Australasian (Lim.) 
Nova Scotia Gold and Land (Lim. ) 
_— Ditto Aitto .......ccccerccoseressecsees 
51 pr cent }Oriental Commercial (Limited) 
Jriental Financial (Limited) .. 
Oriental Gas (Limited) .. 
Ditto NOW ...ccccrrsreereee . 
Oriental Inland Steam (Limited)... 
Otago and Southland Investment... 
Ottoman Financial Association (L.) 
ee Ottoman Gas (Limite«) 
6 per cent|Panama,N. Zeald,& — ie Maid) 
at al cent} Ditto ditto . 
500 Ditto New .. 
600000//32 per cent|Peel River, Land, & Mineral (Lim.) Marseilles ... 
2000/72 p c & bs|Peninsula and Oriental Steam...... via Southampton Set 
oP? & bs} Ditto New ..........cccccrssesersseee = Sacinematas — 
eee. ebrada Land, Rail., & Ming( (Lim) 5 ep 
ions i a nd Malta, Egypt, and AGED sssssosecsmsesonee | Vik Setuatliey Sept 
10000}128 Ditto New .... Mauritius via Southampton Oct. 
4250\Lis 6a Riode JaneiroCityImprovmts(Lim) 4 eee seaenensseveeee"! ) via Marseilles ... Sept. 
29750/22 10s RiodeJ aneiroCity Improvmnts(Lim) Newfoundland .........sse-secsseees covessedininpntnasinidemaibitiaieuans 
15000)74ipsth-yr| Royal Mail Steam.........s--reererseees Portugal, by Brazil packet .... , 
2000007/107 pr cent|Scottish Australian Investmt (Lim) ) Ditto (by Pr. 8. to Oporto) .... 
5000}... ‘| Silver's L RubberWorks & Tel.Cable Ditto (by Pr. 8. to Lisbon) ....+-+-revsreree|ssersecseees 
40000}... \Smith, Knight, and Co..(Limited)... United states, California, Canada, & 
30000}... (Societe Financiere d’Egypt (Lim).. (By British packet)... 
10000}. S. African Mortgage &invest. (Lim. ) 6 Ditto United States packet) . 
14200/77 per cent|3outh Australian Land. Ditto (ditto) .. (New York) .-....../ Sept. 
8006 mm South Wales Colliery . iy et ssesesersessnes| (QUEDEC) * sessesserede) SOPte 
ave Submarine Telegrapa . Madeira, 
pie Ditto Scrip ...cossee TOMCTHTO © ..coccorcccccseces++008 csoseosossoneslenes, senosegsssicocoscccoce HOPt 28, Ei 
w. — |TelegraphConstruc.4 Mainten(Lim) West Indies and Pacific(exce 
bse Trust & Agency of Australia (Lim) Cuba, and Mexico)........-cceeseessersrseses|seceesesssnsanseseesenceese, OChs, 3, Ms 
per cent|Trust & Loan Co. of Upper Canada Bahamas “ewe NeW YOrk) <s-cocesseeccscocssss}asensaccoesenseescosescecee, BOD 2, He 
30000) +» _ |United Kingd. Telegraph Co. (Lim.) Cuba and M 
{ Upper Assam Tea (Limited) ‘ 
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22 .soeve 
29 rns 
29 seers 


27 \sevoee 0 ances 


Havana ....0r006 
Rio de Janeiro 
Bahia ..scosssseee 
Pernambuco ... 
Buenos Ayres... 
Bingapore ..... 
Ceylon .....00e008 
Bombay .. . 
Caleutta .....0006 22 soso eoscee 
Hong Kong...... BL scores 
Mauritius........0 July 16 ..e000 eseece 
ByAney cesccesee —— 26 seveee par 1 prem eveces 
Wiseoales acveee AUG. 30 ..crce 444 45 eeecee 
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COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 3$ per mille premium, and 
the short exchange on London is 25.35 per 1/ sterling. On comparing 
these rates with the English Mint price of 31 17s 1 per ounce for 
standard gold, it appears that gold is rather more than 8-10ths per cent. 
dearer in London than in Paris. 

By advices from Hamburg the price of gold is 423 per mark, and 
the short exchange on London is 13.4§ per 1/ sterling. Standard gold 


at the English Mint price is, therefore, about 3-10ths per cent. dearer 
in London than in Hamburg. 


© 


= 
ASacanonwro 


_~ 


Cbe Commercial Times. 


FOREIGN MAILS. 


= 
o 
wOoOMnMr at 


Destination London. 


via Southampton Oct. 

Australia and New Zealand............000++- via Mareeilles.... § ept. 
Brazils, Buenos Ayres, Monte Video, } |(By British packet) Oct. 
Cape de Verd Islands..............00+++++ | |(By French packet, Sept. 
be of Good Hope, Ascension, and St 


POeeeesccreeeccecesesssesecesosesees 


_ 
NWAaNaocrorrantk- 


secccsevecceecssesesesseese OCC 


‘ en Southampton Oct. 

China, Penang, and Singapore.. ‘IY via Marseilles... Sept. 
sone} (Via Southampton) Sept. 

India (Calcutta), Geyion, and iain via prem sien Oot. 
Islands via 


Po 


o 


crercceocesocessvosesecscovees| cedeosscccsetsesscssccoces OE. 


ocenemeanbanion MAILS ARRIVED. 
idm. the. 161i). September, Ancunnéa, por seamen al China via « 
ember, AMERICA, per s ip 
York, September 7. 


Warrant Finance (Limited) 


25000 
10000 Van Diemen's 
80000 West India & Pacific Steam (Lim) 


— 
— 
eoooocecoo 





THE ECONOMIST. 


20th September, America, per steam ship Jura, via Liverpool~New 
10. 
, AMERICA, per steam ship New York, via Southampton 


ork, September 10. 
, AMERICA, per steam ship Edinburgh, via Queenstown— 


September, 
New York, September 10. 
On the 22nd September, Avsrea.ia, per steam ship Suffolk, via Plymouth—Port 


Philip, Jaly 4. 


Lerrers ror THe Pacrric.—On the lst October next, and thence- 
forward, the scale of progression for charging letters addressed to any 
State on the Western Coast of South America, sent by “e* et, will be 
modified by substituting for the existing scale u scale of weight having 
half an ounce as a unit, with the postage advancing by single rates for 
each additional half ounce or fraction of half an ounce. 


On the 16th September, Awenrca, per steam sip Teutonia, via Southampton—New 
September 3. 


WEEKLY CORN KETURNS. 
From tne Gazerre of last night. 
Quanrirrms Sop in, and the Averace Pricts of, Last Weex, with the corre- 
7 sponding periods of the last Four YEARS. 


Oata. 


| 8 | d 
7387 | 20 11 
9936 | 20 9 
9327 | 23 9 

14M9 | 22 10 
6115 | 25 9 


| ors ; 8 di qr 
and average price) 109064 | 42 0 || 15085 | 32 ¢ 
107763 | 44 9 | 21657 | 35 : 
86447 | 54 9 | G46 | 37 
144079 | 55 11 || 24379 | 36 9 | 
$3655 | 58 3 || 4130 | 38 


Peas. 


Rye. \\ Beans. 
qrs s di|} qr s d| ars ed 
Sold last week and average price| 705| 35 6 || 2633) 41 2/| 1004) 36 5 
Cerresponding week in 1863 523 | 32 7} 1796 | 39 9 1092 | 36 9 
- - 1862 372.| 35 6 | 1279 | 41 2 £45 | 40 5 
| 459 | 34 2349 | 41 11 454 | 38 9 
228 | 40 7 1085 | 49 6 291 27 11 

i 


AVERAGE Prices oF Last SIX WeKs. 


| | 
| Wheat. | Barley.| Oats. | Rye. 


s 4 
20 11 | 
21 9 
22 5 | 
} 22 0) 383 
211) 3 


Weekly average,Sept. 
a ae 40 9 
| a4 
40 s| 


Aug. 3 : 
as. 90 


He ee re 


39 8 
40 10 | 
| 39 8} 3511 


perligits! 0 3| 0 3| 0 8! © 3| 3] 0 3 
Import duty en flour and meal 44d per 11° Ibs. 
CORN IMPORTED AND EXPORTED. 

An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantities of British and 
Foreign Corn and Meal, of the same kinds. exported from the United Kingdom, in 
the week ended the 17th of September, 1864. 

| 
Quantities Imported into Quantities Exported from 
the United Kingdom. 


| 
Colonial, Total 
|British.| and Ex- 
Foreign.) ported. 
cwis 

216 


cwts cwts 


611 


Total of corn, ex- ’ ° 1 
an aes 1101601 | 201009 | 185705 {1458318 | 


5102 | 213816 | 


9 | 
2} 





“403 


5102 | 214230} = 207 | 7| 2M 


1525 577 2102 


| 
| 
| qrs qrs qrs 
ooo ° | 501 ove 501 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The trade at Mark lane, to-day, for all descriptions of produce 
—both English and foreign—was very dull. Even including a 
few samples of home-grown wheat, of fine quality, which changed 
hands.at Monday's decline in prices, the amount of business 
transacted was unimportant, and the bulk of the supplies brought 
forward was left unsold at the close of the business. As regards 
barley and oats, the tendency of prices was strongly in favour of 
buyers, and beans could only be disposed of at reduced quota- 
ions. Other articles were without material change in value from 
. This week’s imports amount to 10,940 quarters of 





[Sept. 24, 1864, 
sani 5,510 barley, 52,860 oats, 200 sacks and 2,820 bares 
our. 2 
At Liverpool, this morning, the corn trade'was v d 
_ declined. Wheat gave way 2d per cental deena 
rrel ; and maize, 6d per quarter. At Wakefield, a red . 
1s per quarter took place both in wheat and barley. 
We have again to report a very dull market for cotton at 
pool, notwithstanding that the late American advices to hand 
no signs of an immediate peace. The necessities of weak 
lators, however, have so depressed the market, that the ¢ 
are merely nominal. The official quotations are irregularly 
from $d to 1}d, but foreed sales have undoubtedly ‘caused , 
siderably lower rates to be accepted. The sales of the 
amount to 37,000 bales, of which the trade have taken 17,0 
exporters 15,000, and speculators but 5,000 bales. To-day, 
market is sery quiet. Sales reported at 5,000:bales. on 
Postal advices from Bombay are to the 23rd ult. During haa 
fortnight preceding that date, the cotton trade ruled firm, 
nearly all descriptions changed hands at very full prices, 
supplies brought forward were, in a great measure, of j 
quality ; consequently, all good and fine samples found buyers apf 
full currencies without difficulty. Several transactions took » 
in produce for future delivery, Dhollera, to arrive in D 
having sold at 687 rupees, and in April and May at 6309 
per candy. ‘ The principal transactions of the fortnight,” wri) 
Messrs Nicol and Co., “‘ have again been restricted to J al 
Oomra-vattee, and Akote, but the business reported has been 
in consequence of the scarcity of good cotton. We shall haw! 
arrivals from Guzerat and the Dhollera districts in a few } 
as well as from the South, besides arrivals by railway, whieh azp/ 
now coming forward, and, should advices from home *contings| 
favourable, we shall probably see an active business at the open| 
ing of the season.” The following table shows the prices of eottos | 
at the above date, and also the shipments to all quarters sings thy 
commencement of the year :— 
Current, Pricks vf Corron at BomBay, Aug, 23. 
Market Value.  C.F.L. Bachan 
d" 


Percandy, 784 lbs. 28 Md per, 
re 


Broach and Jumbooser 620 oo. 2235 
Sarat 5 
IIS, .0c50scc0ss! eoncoconeninn 

Mowa and Bhownuggur 


Oomrawattee 


Sawginned Dharwar........ ae . 
Exports of Corron from BomBay from Jan. 1 to Sept. 23 
1863. 1864, 


Destination. 
London 
Liverpool 


Grand total - 727,126) 
From Tinnevelly, to the 15th ult., we learn that there was | 
good demand for cotton, at 325 rupees {per candy. The arrivala! 
of produce were tolerably large. 


The cotton trade at Alexandria, on the 12th inst., wasvery] 
dull. The transactions, durmg the week preceding that dats) 
amounted to only 200 bales, mostly at a decline in prices.of ld 
per lb, viz., at 19d to 25.50d for inferior qualities, and at 30.250 to} 
31d for middling to good middling, open-ginned. For delivery ia 
December, cotton was pressed for sale at 27.50d, and indi 
at 27d, but without leading to business. Freight to Li 
by steamer, was }d per |b. 

Government have accepted tenders for 56,000 gallons of ramj 
at, it is asserted, 1s 7}d per gallon for Demerara proof. Tie 
business doing in rum is of fair average extent, at full 
Brandy, however, is dull. 

The following table shows the imports of wines and brandies 
New York, for the seven months ending Aug. 31 :— ied 


-——Wines.—_—_,  -——Brandies.—, 
Casks. Cases. Casks, Cases. 
11159 ... 150138 ... 9368 ... 2552... 
467 ... 29 2... 2888 ... oe. o 
14084 ... 2104 ... Bi... ices) we 
732. 526 ... :..; Bien 
802 ... 819... 124 
8188 ... 12842 .. 53 ... 
13933 .... Wii. ditisi)~ a0e 
857... 3840... 
Total inc. minor ports.. 51349 ... 
Same time 1863 30998... 
: 20418 ... 60749 ... 
18728 ... 58596 ... 
es» 118477 ... 
. 99220 ... 
oon, SE Lose 
ew 116146 ... 


From— 
Bordeaux 


171568 ... 
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were . less active, owing to ‘the limited demand for shipment to 
Great Britain and the Continent. The export of petroleum, from 
Jan. 1 to Sept. 6, amounted to 14,004,493 gallons, against 
13,821,423 gallons in 1863; and from all ports in the United 
States, from Jan. 1 to Sept. 3, to 20,965,334 against 
20,467,135 gallons last year, and 5,889,936 galions in 1862. For 
money, the market was firm, at 8 to 9 per cent. for prime ‘short 
peer. Gold fell to 119 per cent. prem. The shipments of specie, 
rom Jan. 1 to Sept. 3, amounted to 6,447,000/, against 5,861 ,0007 
in 1863, 7,953,000/ in 1862, 753,000/ in 1861, and 7,119,002 in 
1860. The balance in the Sub-Treasury, on the 3rd ult., was 
3,775,0007. The foreign imports, from Jan. 1 to Sept. 2, were 
valued at 32,853,000/, against 24,393,000! last year, and 


an 1864. 
i i Sept. 24, J 
JE} . Ju the morkets for colonial and foreign grocery produce, there 

Wie increased heaviness, and prices have, in several instances, 
veen way. ‘The public sales of tea have passed off at a decline 
ie the quotations of 4d to 1d per lb. Raw sugar has fallen 6d 

and in the refined market, common brown lumps have sold 
stats 64 per ewt. Coffee, however, although in slow request, 
hands at previous rates. 

week, duty was paid on 1,082,793 lbs of tea, and the ex- 
for the week ending Sept. 14, amounted to 757,955 lbs. 

‘avices from China, viz., from Canton to Aug, 12, and from 

hai to Aug. 6, state that there ew a good — for ail 
at advancing prices. e export, since the com- 
. oer the season, had reached 36,750,000 Ibs. 


The wool trade has continued very inactive. The high price of 
money has caused buyers to restrict their urchases to as narrow a 


23,641 ,000/ in 1862. 
Imports of Forrign Dry Goons at New York’for Seven Months 


+ compass ; i i nding with August. 
ible ;. co uently, very little business has been ending wi ugust 
slevian Retciiher in long or iaoun qualities  Comeae with the high ENTERED ee 
ers atl |i prices recently current, some descriptious of wool exhibit a fall of ‘eis 
: plage | Bi per i. For and flax, the trade has been heavy, at droop- .. 15,178,341. ... 
Hing prices. Clean ian qualities of the former are quoted at . 5,025,518... 
rupees | iat 351 per ton. Jute, at the weekly public sales, fell 10s to 15s 
write) |} per toa. cS ‘ le fi K 
ollera,|| The silk trade is quiet ; nevertheless, prices rule firm. From One 
an i Shanghai, to Aug. 6, we learn that higher prices were demanded | Total entered for consumption.. 33,017,530... 
Vhavell |ifor'all descriptions of silk. Ihe settlements of the preceding fort- WITHDRAWN FROM WAREE 
weeks, |B || night reached 1,000 bales. 
chan|— || Advicesfrom New York state that but little business was pass- 
tinue ing in the tobacco market. ‘The following table shows receipts 
Open- gad deliveries in August, and also the stocks on hand on Ang, | e 
> tl — AMERTOAN. Total withdrawn from warehse 10,690,980 ... 9,190,118 


nee ee ae 
F 


eee 
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}rent. For woolle 
leat lneai woollen goods, the market 


Va. and 
N.C. 
hhds 

1 


Total. 
hhds 


22,866 
12,161 


Ohio. 


Ve ob! oad gece 

The metal trade, with the exception of Scotch pig iron, which 

haseold at 58: 9d and 58s 104d, has ruled heavy, at reduced 

quotations, The leading changes, however, are in tin and spelter, 

both of which articles have declined in price, Banca tin having 
sold at 981, Straits at 97/ cash, and spelter at 24/ 2s 6d per ton. 


Oils have commanded very little attention, yet prices, almost 
generally, axe without material ae from last week. ‘The 
tallow trade has ruled heavy, and P.Y.C. is now quoted at 41s 3d 


per cwt, on the spot. 
Starement of TALLOW SHIPPING at St PETERSBURG. 
1864 1843 


1862 
Tallow-despatched from Cron- casks casks casks 
stedtto Ang. 31,0. 8. ..... 10068 .. 31146 2077 +... 
ta shipeloading and lighters... 13241 ... 10322 7580 | 


1861 


33557... 
30322 . 


23309 ... 41467 ... 
. Saet7 ... 


Total at the close of the navi- 


LOMdOM 4.2... 00seree0s008 
Bristol 


63879 

. 13691 
212 ... 
199... 
4098... 


Total ...00» coo. SLIME oso 25977... 
The amount of business transacted in cotton goods at New 


York, during the week ending Sept. 10, was very moderate. 
Prices fluctuated to some extent, but holders, as a rule, were very 
firm, and refused to sell, except at the high rates previously cur- 
was very quiet, but. with- 
ig to any material change in the quotations. As regards 
tea, sugar, coffee, and other imported satidian of food and drink, 


120 *. 
732 


“joo 


‘the trade, owing to the heavy fall in the price of gold, was greatly 
dep declined. In 


essed, and the quotations, in most instances, 
ona, there was considerable speculation, but breadstuffs 


Add entered for consumption... 33,017,530  ... 30,977,059 


Total thrown on the market ... 43,708,510 ... 10,167,177 .. 
D FoR WAREHOUSING. 
. 58278210 

we 536. 
oe 2,454,146... 
551, es 2,209,572 
169,852 ... 423,281 ... 
Total entered for warehousing. 5,875,944 ... 12,452,744 .. 
Add entered for consumption... 33,017,530 ... 30,977,059... 


Total entered at the port 38,893,474 


THE COTTON TRADE. 


23. 


PRICES CURRENT. 


PLS MRBIE NTI L Be 


. 


b53293 


124 
eos one 16 18 
PRICES CURRENT.—Szrreuser 26, 1862, 
j | | 
Ord. | Mid | Fair. | Good | Good.| Fine, ||—Same 1861 
| |i Ons Mid | Pats. 
per Ibiper lbjper Ibiper lbjper Ibiper lb 
da d d d da 
244 }@26R |... | cee 
254} 264) ... one 
ec} eee 24 254) ... ecw 
eos 24 254 27 29 
Surat—Oomrawuttee. 16 174 { 18 183 
Madras—Tinnevelly...| .. ove 18; | 19 194 


Imports, Exports, Consumption, &.—1864, 
Imports from Jan. 1 
Sept. 23. 


Egypt, &. 319478 
East India, China, and Japan... 743661 
1147061 
Consumption from Jan. 1 to 2 
1863 soon 
bales bales 
996520 sescceecseseree 1195370 


stesesccetessencscesscssenessscerees 198/850 


190,130 


Deer eenceneceesceneeseseseenseceseeeses: SOAs eneeeerersersens: eececerscrersreveses 
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| In speculation there isa decrease of 166,100 bales. 
Stock or Corton at CoRRESPONDING PERIODs. S 

Ba Bales. 

«++ 300,400 

- 647,070 

558 000 


Cotton continues unfavourably influenced by the position of the 
money market, and though in the early part of the weck there 
was more disposition to buy, and prices in some instances rallied 
from the extreme decline of last week, the market closed with 
great heaviness and irregularity, and generally at a considerable 
further decline in quotations. American has been in fair demand, 
particularly for export, but closed 3d to 1d per 1b below last week. 
Sea Island is much neglected, and prices of the low qualities have 
partialy receded during the past te) from 14 to 2d per lb. 
Egyptian continues to be much pressed for sale at daily declining 
prices, the quotations showing a reduction of 14d to 3d per lb in 
the current qualities. In some instances the lower grades have 
| been sold at a greater depreciation. Smyrna shows an average 
decline of 3d per 1b. Brazil has been in fair demand, but is 
freely offered at a decline of 1$d in Pernam and Maranham, 
and 2d to 2}d in Bahia and Maceio. For, East India, in the 
early part of the week, the demand appeared to revive for 
the lower qualities, especially Bengal and Scinde, prices of which 
recovered 4d to 1d per lb, while other kinds remained without 
material change. During the last two days this advance has been 
lost, and prices close at about }d decline from the last quotations. 
China participated in tho advance, but has again been much 

, and must be quoted to-day 1d per Jb lower. The transac- 
tions “‘ to arrive” and for future delivery have been limited,,and 
at a decline quite equal to that noticed above ; the last quotations 
were Egyptian, fair, September delivery 24—Dollerab, September 
delivery, fair new merchants’ 19}, fair native 19. ‘The sales of 
the week amount to 37,020 bales, including 5,440 on speculation, 
and 15,480 declared for export, leaving 16,100 bales to the trade. 
The sales to-day amount to about 5,000 bales. The market with- 
|| out change. 

The quantity of East India cotton now afloat is about 365,00C 

bales, against 300,000 bales last year. 


LONDON—Serr. 23. 


Sales of cotton from Friday 16th of September, to Thursday, 
22nd of September, inclusive :—40 bales Broach, at 21d for good 
fair; 230 bales Tinnevelly, at 143d to 15d for very middling to 
middling ; 400 bales Western, at 13}d to 14d for middling, 153d 
to 16d for middling fair, 164d for barely fair, and 164d for fair ; 
100 bales Salem, at 223d for good; 1,335 bales Bengal, at 12d 
to 13d for fully fair, and 13d to 13}d for good fair; 930 bales 
China, at 143d to 15d for fair, and 154d for good fair ; 100 bales 
J , at 16} for fully fair—total, 3,135 bales. 

uring the early part of the week there was an improved de- 
mand, and a good business was transacted at a recovery of $d to 
1d per lb on the previous low sales. Since Tuesday, however, 
4 | the market has again been depressed, and owing to the pressure 
to sell on the part of weak speculators, prices are irregulur, and it 
is impossible to give correct quotations, which, however, we 
reduce about }d to 1d per lb compared witn last week. 

The public sales yesterday passed off very ‘latly, and nearly 
the whole quantity offered was withdrawn or bought in, there 
being searcely any bids. Out of 1,330 bales of Madras only 30 
bales sold at 93d to 14d ; 342 bales Japan, 50 of which were sold 
at 143d to 153d; 176 bales West India, 20 only sold at 23d to 
24d; 70 bales Surat sold at 124d to 14d, and 4_ bales Natal on 
the seed at 6}d; and 280 bales Tinnevelly were taken out at 
15d per Ib. 

Sales for arrival :—200 bales Western at 173d for August ship- 
ment, guaranteed fair new ; 200 bales Salem, no price reported, 
for August shipment, guaranteed fair new—total, 400 bales. 

imports anD Stock or East Inpia Corron in Lonpox. 

Madras, Bengal. oll a Total. 

bales. bales. bales. __ bales 
vee 107283 wwe 31610. 


eos 245089 
es 103498... 
o 24406 ... 17351 ... 


Surat. 

bales. 

Imports, Jan. 1 to Sept. 22,1864 26643 

Imports, Jan, 1 to Sept. 22,1863 42465 

tock, Sept. 23, 1864 16509 

Stock, Sep’ ons eee 13185 ane 

PRESENT QUOTATIONS. 

Ordinary. idling. Fair. 
7 Ib 


; NEW YORK—Serr. 3. 

During nearly the whole of the week the market for cotton 
has ruled heavy, at reduced quotations. The sales have 
amounted to about 3,000 bales, and middling Upland has 

d hands at 1 dol 82c per lb, The import, this week, 
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has amounted to 1,615 bales, of which 877 bales are tp 

Liverpool, 672 from New Orleans, and 66 bales from sundry || 

places. Annexed are the prices now corrent :— ia 
New York Ciassirication, 


Ordinary... 
Middling 
Middling fair 


oe sosocesee 188 

After a careful examination, the stoc port, b 
31st ult., was ascertained to be 3,810 bales as follows :—On h : 
unsold, 3,180 bales ; sold, not delivered, 630 bales—total 3,8)9 |} 
bales. } 

Nore.—It will be seen by the statement below, that 5 ) 
264,972 bales from this port during the year ending 31st ult, ) 
178,113 bales last year, and 127,329 year before; or, say 5,098 bales | iw 
per week this year, against 3,425 last year, thus :— I 


] 
a 


Stock, August 31, 1863 
Received since 


Making a supply of 
Deduct—Export to foreign ports 
Stock, August 31, 1864 


Leaving the consumption 
Weekly Consumption. 

bales. bales. 
5,095 
3,425 
2,449 
4,109 
4,688 | 1858-54 
4,290 | 1852-53......... 

The quantity taken from this port for consumption, the past 
year, shows an increase over the quantity taken in 1862-3, of 
1,670 bales per week, and 2,646 bales per week more than in 
1861-2. 


1863-64 
1862-63.. 


1857-58 
1856-57.. 


1855-56......... 3,75 ot | 
1854-55 7 


MARKETS IN THE MANUFACTURING DISTRICTS. 


A very moderate business having been transacted in cotton, the | 
demand for goods in the manufacturing districts has continued 
heavy, and prices have ruled a shade lower. The iron market | 
has been far from active; but the transactions in coals have been 
very large, on higher terms. 

MancHestTER, Sept. 22.—Prices have again fallen heavily, and 
buyers have had the market all in their favour. But few have as\| 
yet taken advantage of the decline, though one or two of the large 
East India houses are beginning to seek for investments. Sellers 
have been anxious, and taken every means to realise stocks, The 
fall sinee this day month now averages from .15 to 20 per cent., 
and on some finer yarns and fancy articles from 20 to 25 
cent. This week, 32's twist for the home trade has been at 
2s per Ib, a leading wnark of 40's India mule at 2s 1d per Ib, end 
various spinnings of 60’s twist have been offered at 2s 94 to 
23 10d per Ib. In cloths, ordinary makes of shirtings for the 
East have been quitted at 2s 2d to 2s 3d per lb, and coarser goods, 
in some cases, at even a greater proportionate reduction, The 
stoppage of machinery also increases daily. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. — 





| Price. | Price | Price | Price 
\Sept. 22,/ Sept. | Sept. | Sept, 
1864 | 1863 1862 | 1861 


z er ee 


Raw Corror. 


per lb 


— 
cogussgs* 


No. 40 Mute Yary, fair, 2nd qualit 
No. 30 Water Twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 los 2oz...| 1 
27-in, 72 reed, ditto ditto 5lbs 2oz...| 1 
89-in, 60 reed, Gold End Shirtings, 374} 
yards, 8 lbs 40z | 19 
40-in, 66 reed, ditto ditto, 8 lbs 12o0z..,| 21 
40-in, 72 reed, ditto ditto, 9 lbs 4oz ...| 
89-in, 48 reed, Red End Long Cloth, ” 
yards, 9 ibs 19 


Braprorp.—Very little business has been done in wool. 
staplers consent to a reduction in some cases to the extent of 3d) 
a pound on the extreme prices of certain sorts in the earlier part |i 
of the season. As a rule, however, staplers who can hold theit}) 
stocks decline to sell at appreciable reductions. Yarns.—A com 
plete suspension of business. Prices are irregular. Pieces— 
Neither home nor foreign merchants are operating, and quotation#) ST: 
are generally lower, with the exception of alpaca lustres, Wai 
maintain former prices. | 

Lxrxps.—There is no noticeable change in the- woollen cloth ave be 
trade this week compared with last. The trade, so fares plu ca 
chases and sales of goods are concerned, is rather dull. 2 

Dunpge.—Our flax market continues inactive, and there 1 
a general disposition to do as little as possible. Jute is ® 
depressed. Flax and tow yarns are dull, and the tendency 
prices is downwards. Jute yarns are also dull, and still droop! 
ip price. The general demand for linens is not quite so act 
but some fabrics continue in good request, and previous ¢ 
still give good employment to manufacturers. 
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AMERICAN GRAIN AND FLOUR MARKETS. _ 
York, Sept. 10.—Althoogh the receipts of flour, this 
have been very moderate, the trade for nearly all descrip- 
ruled heavy. The amount of business doing for export 
and prices of all inferior qualities have fallen 10 to 20 
barrel. For good and fine samples, however, the market 
firm. In the wheat trade, there is also considerable 
and a reduction of 4 to 6 cents per bushel has 
place in the quotations. The market for corn has, on the 
ruled firm, but it closes with less activity. The following 
ices now current for flour, wheat, and maize :—Flour— 
ne brands, $9.50 to $9.90; State, extra brands, $10 
$10.10; State, choice brands, $10.15 to $10.30; Ohio, common 
gl] to $11.20; Ohio, fancy branas, $11.25 to $11.30; 
i and choice extra brands, $11.35 to $13.10; Michigan, 
Wisconsin, &e., $9.50 to $11.75; Genesee, extra brands, 
40 to $11.25; Missouri, $10.50 to $15.75; Canada, common, 
0 to $10.25; Canada, good to choice extra, $10.30 to $12 
barrel. Wheat—Chicago spring, $2.16 to $2.25 ; Milwaukee 
bak 16 to $2.28; amber Milwaukee, $2.27 to $2.30; winter 
ome, 84 to $2.36; winter red State, $2.30; amber 
Mebigan, $2.37 to $2.41. Corn—Western mixed, in store, 
#159 to $1.60} per bushel. The freight market is very inactive. 
(nin charters to Cork, for orders (neutral flag) are quoted at 
{s64, and to direct ports in the United Kingdom, 4s to 4s 6d per 
bosbel, The following figures show the extent of the shipments 
from that port, from Sept. 1 to Sept. 6 :— 
Bxronts of Grain, &c., from New York from Seteaher 1 to Oyipmige 6. 


wbbls —-40,5(5 67,449 
bush 251,985... 603,918 
$5,588. ccuereee 62,190 


Rxroat of Buzapsrurrs from the Unirep States to Great Brirary and IRELAND 
from September 1, 1863, to September 1, 1864. 
Flour. Meal. Wheat. | 


| | 
bbls bbis 
1020858 1l4 
77338 Br 
24359 


395686 
95236 


j 


Corn. 


bushels 
15123990 
oa 
60129 


16492943 
22275241 


bushels 
664852 
"588 
17256 


114 
1147 


1257877 
1435993 


682691 
10441453 


5782298 9758762 
16492943 
22275241 
25315902 
25458310 

5119524 

468788 
6658639 
7567001 
7939955 

817713 
591°317 


1033 
114 
1147 
2240 
3756 
944 
23 
607 
686 
8721 
5536 


683 
1810 
5553 
6086 

86058 
105350 


178616 


1257377 
1435998 
2614449 
2558226 


682691 
10441453 
13784108 
12139269 

2286555 
320681 
3372444 
4793134 
7063821 
6843242 
6215936 
1517087 
1576749 
2368860 
4873446 
12729626 
4581367 


i 
: 
i 


1618060 
1444640 
1581702 
463470 
1118316 
183533 


5543460 
2712120 
1528908 
463015 
1091385 
251622 


FOOTED OE OST t ae 


PELERTETITITIIS 


Ff 


i 


Hf 


prtraeeis 


4; 


1975178 


Cawapa To Great Brirary AND IRELAND, VIA St LAWRENCE. 
Sept. 1, 1263, to Sept. 1, 1862. co t. 1, 1961, to 
Sept. 1, 1864. ept. 1. 1862, 
bbls 617308 


LONDON MARKETS. 

SIATE OF THE CORN TRADE FOR THE WEEK. 

Pair Marx Lang, Fripay Evenina. 
_ f average supplies of English wheat, in excellent condition, 
been received up to our market this week, coastwise and by 
ee carriage. For all kinds the demand has ruled heavy, at a 
in the quotations of from 1s to 2s per quarter, and at 
neces have not been effected. ‘The imports of foreign 
have been on a moderate scale. Good anc fine parcels have 
aay 18 per quarter. In other kinds, so little has been doing 
the currencies have ruled almost nominal. Barley has receded 
102s per quarter, with a heavy demand. No quotable change 
Place in the value of malt ; the trade, however, has continued 
Most inactive state, There has been only a moderate inquiry 
Sats, at the late decline in the quotations. Both beans and 
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peas have sold freely, at very full prices. ‘The flour trade has 
ruled heavy, and in some instances the currencies have had a 
drooping tendency. 

The late tine showers have had a most beneficial effect upon the 
pastures. The supply of grass has increased considerably. 

Throughout the Continent, all kinds of wheat Lave sold heavily, 
and the quotations have hada drooping tendency. Barley has 
somewhat receded in value, but other kinds of produce have com- 
manded very little attention. In America, breadstuffs have some- 
what receded in value. The shipments to England have been only 
moderate for the time of year. 

In Scotland, wheat has sold heavily, on easier terms, and there 
has been less doing io spring corn, at barely previous rates, 

The Irish markets have been scantily supplied with most kinds 
of produce ; nevertheless, the trade geperally has been in a most 
inactive state, and prices have not been supported. 

At Mark lane, to-day, the wheat trade was very dull. As re- 
gards home-grown produce, the transactions were mostly confined 
to some of the best samples, at Monday's currency ; but the bulk 
of the supply remained unsold at the close of business. Foreign 
wheat changed hands to a limited extent, »t barely late rates. 
Barley sold heavily, at drooping prices. Oats—the supply of 
which on sale was large—were less active, and rather cheaper. 
Beans were dull, and prices ruled, in some instances, the turn 
lower. Peas were very inactive; and the trade for flour was in a 
sluggish state. 


Mr George Dornbusch reports the arrival off coast of 171 vessels 
laden with grain. The demand for floating cargoes has been in a 
depressed state, and, in some instances, prices have ruled almost 
nominal. Maize has fallen 1s to 1s 6d per quarter, and barley has 
receded 6d to 1s. A cargo of cotton-seed has been disposed of at 
71 2s 6d per ton. 


The London averages announced this day are :— . 
qrs ~ 

. 8847 at 43 5 

806 «3B 

22 5 

35 11 

v9 22 

42 9 


als 
ae 


ars 
sovvee 1310 


Flour, 
380 


Foreign ssorees 10940 seeree 5510  seonee 


PRICES CURRENT OF CORN, &c 
s 8 8 
hi 4 1 23 
Warat—English, Old = - no : Oden Raytih, Poland & potato = 


Scotch, Hepetown and potato... 24 
Angus and Sandy . 


Rhenish and Brabant ........0.0.0 ss» 
8t Pi soft...per 496 lbs 39 
American Canadian, white ... 
Odessa and Sea of Azoff, soft, 
2 Per 496 IDS .....ccseeceee acai 38 39 
gyptian, Saidi......per ace. eve 
Bargigy— English and Scotch, ‘ 
7 


Targs—English, winter.....per qr 35 

Foreign, large, spring 
Inpian =Corn, = 
American, white 

= yellow and mixed .,, 
Galatz, Odessa, and Ibraila, 

> JelOW s.ccccceee ntnapnarantamnanns 238} 
Frovur, per 280 lbs—Town made 

delivered vo the baker 38 


secenneeses ose 


~ grinding... 26 
Odessa and Danube, per400 lbs 22 
Bzays—LEnglish, new 35 
Dutch, Hanoverian, 
Egyptian & Sicilian 
P3as—English, white boilers, new 41 


brands per 196 Ibs. 
American superfine to extra 


eerccnssesccnseccessces 2 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPoRT oF THIS DAY's MARKETS sgE ‘ PosTscRIPT.” 
Mrxoinc Lang, Fripay Mornine. 

Suear.—The very small quantity disposed of during this week has 
been at lower prices, the decline being frequently 6d to-1s per cwt. 
Several floating cargoes of foreign have, however, sold for exportation, 
at reduced quotations, and there is still an inquiry from the shippers. 
750 casks various kinds of West India, by auction, were chiefly with- 
drawn, or bought in. A small quantity of Barbadoes rdalised 35s 6d to 
36s 6d, with washed in proportion. Other sorts chiefly taken in at 
32s to 373 per ewt for muscovado brown. The stock has further in- 
creased to 110,780 tons, being only 1,402 tons below the exceptionally 
large quantity on hand in 1863. There is a decrease in the home 
deliveries to this date of 21,640 tons when contrasted with 1863, and 
the export clearances show a falling off, amounting to 4,907 tons. 

Mauritius.—3,213 bags, offered by auction on Tuesday, were chiefly 
withdrawn or bought in, Some business reported privately at very low 
prices, which did not transpire. 
oe bags Gurpatta date were withdrawn, no offer being 

e. 

Madras.—642 bags native were withdrawn at 30s to 3ls 6d for brown, 
one lot selling at the former price. Some dark Jaggery at 27s per cwt, 
privately. 
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Natal.—130 bags muscovado were sold at 32s to 338 6d per cwt. 

Manitlla.—50 tons clayed have sold at 31s per ewt. 

Foreign.—Two floating cargoes of Havana have sold for the United 
Kingdom, No. 11} to 12, at 27s; five for export, No. 16, 30s 6d, for 
Genoa; subsequently, No. 16 to 16, at 29s 6d, for near ports; and 
one, No, 114 to 12, at 27s 6d; one of Cuba muscovado, for a near 
port, at 25s. By auction, 99 casks foreign, from New York, were taken 
in at 35s 6d to 40s 6d. 471 casks Porto Rico partly sold: low middling 
to fine, 378 to 42s per cwt. 

Refined.—Quotations of dry goods are still unsettled, the lower qua- 
lities being worth about 45s to 45s 6d per cwt. 

Moxassgs dull, and no business reported. 

Cocoa.—301 bags Trinidad offered by auction chiefly met with 
buyers, but at 2s lower rates, from 60s to 71s 6d per cwt for ordinary 
mixed to good quality. 

Correz.—The market continues liberally supplied, and the public 
sales have gone off slowly, some of the plantation Ceylon selling at 
rather easier rates. 1,986 casks 2,153 barrels and bags of the latter, 
by auction, sold at 73s to 84s for grey small berry to good; 1,830 bags 
182 casks, &c. native chiefly realised 65s to 66s for good ordinary. 889 
casks 1,078 bags East India, 70s to 79s; ordinary mixed Malabar, &c., 
kinds, 65s 6d to 66s 6d, being about last week’s value. 518 bags Costa 
Rica sold at 73s 6d to 76s per cwt. 

Rum.—Several sales have been made this week, at full prices, in- 
cluding proof Leewards at Is 6d; Demerara, 1s 74 to 1s 7}d4 for good, 
in puncheons; and Mauritius at 1s 53d, proof. Good to fine marks of 
Jamaica have commanded 3s to 3s 2d per gallon. The present stock of 
West India is 23,920 puncheons, or 4,130 puncheons less than in 1863 
at the same date. 56,000 gallons were taken by the Government last 
week, but the exact particulars do not transpire. 

Txa.—New season’s congous have arrived by the regular sailing 
vessels. Some sales of Kaisow are reported at 1s 9d to 2s 9d per lb, 
and more paid for choice qualities in small packages. The public 
sales, which commenced on Tuesday, are going off flatly. 18,952 
packages had sold to yesterday, chiefly “without reserve.” Red leaf 
congou sold at fully 1d, and black leaf at about $d to 1d decline. 
Souchong, 1d to 2d lower. Fine Oopacks realised 2s 0}d to2s 134 
per Ib. The catalogues contained 31,113 packages. 

Rice.—By auction, 2,024 bags Bengal were bought in at 11s 3d to 
1ls 9d for rather broken to good white. 2,000 bags low Rangoon 
were withdrawn, at 8s 9d per cwt. Nothing of interest has transpired 
by private contract. Good yellow Bengal is still very scarce. 

Imports and DxEIVERIx£s of KicE to September 17, with Stocks on hana. 
1864, 1863. 1862. 1861. 

eve 36550 2 73710 16 57950 

eve 57750 00 44050 2. 58200 

eoececeees: ws 42900 ... 59550 ... 34600 

Saco.—695 boxes offered by auction about half sold, at 19s te 19s 6d 
per cwt for middling to good small grai 

Satrretre.—A few parcels Bengal have sold at last week’s decline 
refraction 5} to 3}, 29s 6d to 30s per cwt, according to prompt. 

Lerorts and DELIVERiEs of SaLTPxrRre to September 17, with Stocks on hand. 

1863 1862 1861 

ee 12000 ... 12940 ... 8735 

+. es 102380 ... 12550 ... 8750 

Stock - 8720... 5570 ... 3520 ... 3300 

Megrais.—The sales have, with few exceptions, been of comparatively 
limited extent, and quotations are unsettled. Straits tin last sold at 
97l cash. 150 tons spelter are reported sold, at 24/ to 24/7 2s 6d, and 
some was previously disposed of for arrival at 24/ 7s 6d per ton. Scotch 
pig iron has advanced to 59s per ton mixed numbers cash. 

Hewr.—Manilla is lower, a parcel having sold at 287 per ton cash, for 
fair roping quality. 

Jurg.—On Wednesday, a further reduction of 10s to 20s per ton was 
established upon low to middling qualities, and 6,373 bales, by auction, 

about two-thirds found buyers at 10/ 5s.to 27/ 5s for ordinary to fine. 
1,154 bales cuttings part sold at 7/ 5s to 7/ 10s per ton. The stock is 
24,810 tons, or more than double the usual average quantity on hand. 

Om.—Olive remains dull. There is am improved demand for sperm. 
Fine palm can be obtained at 36/ per ton. Cocoa-nut is rather more 
saleable: Cochin, 39s to 39s 6d; Ceylon, 37s 6d. Linseed, after de- 
clining to 34s, has since rallied, selling at 34s 9d per ewt. Rape dull. 

Semrrs TURPENTINE.—French has declined to 64s per cwt. 

Linsagp.—There has been a rather better demand experienced this 
wek, but at prices again a shade in favour of the buyers, several 
parcels selling at 62s, L.A.T. Bombay is nominally worth 65s to 67s 
per quarter. Several cargoes of Azov are on sale off the coast, the 
nominal value is 61s, but there are no buyers thereat. 

TaLLow.—Quotations of foreign have tended downwards, and the 
market was very flat this morning. 1st sort Petersburg, Y.C., 41s to 
41s 3d; October to December, 42s 3d to 42s 6d; for delivery in the first 
three months of 1865, 43s 9d to 44s per cws. 

PARTICULARS OF TALLOW.—Monday, September 19. 
cask! casks. 


1863. 
Stock this Gay........ccccsscesescceses j os 42/615 we 
Delivered last week ...........0..+ r 2,022 
Ditto trom lst June ..........0.-+ 2 16,780 . 
Arrived last week ............ eacees 


Pris Of ¥ © cccccccsscceccossosecsee ! 
TRG TIGR cxnseccemsescssccssenes 


POSTSCRIPT. 

SuGar closes flatly, but an inquiry prevails for 

Mauritius in the public sales were sold at 378 6d to 39s 6d for grainy 
Natal withdrawn. 364 bags grocery Madras part sold 
ing cargo of Cuba sold to-day: muscovado, at 24s; 

clayed, at 27s. 12,000 bags clayed Manilla, on the spot, at 31s per cwt. 

Sales of West India for the week, 995 casks. 

CorrEe.—3,564 bags Costa Rica only partly sold at 658 6d} to 74s. 
5,453 bags Rio, from New York, chiefly taken in at 66s to 74s. Seme 
parcels of East India partly sold at easier rates, including pale Malabar, 
&c., at 648 6d to 668 per cwt. Rio has sold for Trieste at 62s 3d per 

wt. 


Txa.—The sales concluded to-day. The total quantity sold ig 25, 
packages, and Souchong again went cheap. 

Psprrr.—1,239 bags Penang pepper chiefly sold at previous 
damaged and sound. 314 bags white Penang bought in at bid 

Grnerr.—1,174 bags rough Bengal were taken in at 49s ¢o dau. a 
barrels Jamaica sold at 78s to 111s. 226 cases Cochin, 685 to 4 
cwt. 

Saco.—894 cases sold steadily, at 20s 6d to 21s for fine small, 
22s 6d to 23s per cwt for good bold grain. 

SaFFLOWER.—81 bales Bengal, by auction, part sold at 5/ 19, 
61 10s per cwt. 

SHELLACc.—452 chests 185 bags were bought in. 

TaLtow.—424 casks Australian, by auction, part sold at Ga deci 
from 39s 6d to 42s 3d. 263 casks Taganrog, 41s to 423 $4 Ty 
44s 3d per cwt. 


ADDITIONAL NOTICES. 

Rermep Sue¢ar.—There has been a moderate business doing in 
home market for refined sugar at lower prices. Grocery titlers, 
middling quality. Treacle rather dearer, owing to a short 
Some few sales have been made in Dutch crushed on rather gems 
terms. 

Green Frorr in fair demand. A large parcel of Sicilian 
having arrived, per steamer Aurora, has tended to depress 
parcels Naples and Palermo, sold by Keeling and Hunt at p 
went at a reduction in price. Malaga’s are too green for 
preference is given to Sicilian fruit, owing to being of better 
Nuts of all kinds quiet this week. Almeria and Malaga 
expected. Lisbon arrive but slowly, the crop being short 

Dry Faorr.—There is but little doing in currants thy 
large arrivals, Some new rain damaged, of low quality, have sold 
24s, while in fine new Vostizza 33s has been realised. Valentias 
very dull and lower. Fine selected are fully appreciated, and 
prices are paid. New sultanas, being of ordinary quality as yet do 
find favour. New figs, in small parcels, have come on the market pi 
Liverpool, and have fetched fair rates. 

SxEps.—The demand for the new crop of seeds has somewhat 
ened, but prices keep fully as high, with the market very me 
supplied for the season of the year. 

Eneuish Woor.—aA dull trade in English wool, with drooping 

Coron1aL Woot.—No business doing. 

Fuax.—Market steady. 

Hemp.—Market very dull, and lower prices would be 

Smx.—The silk market has been generally quiet this week. Pils 
continue firm, and the few arrivals of new China silk have 
readily, at full rates. 

Tosacco.—There has been no perceptible change in the market 
American deseriptions, and buyers have confined their pure 
immediate requirements. For other growths, sales have been ¢ 
derable, at slightly reduced rates. 

LeaTHER AND Hmes.—The leather trade of the past weeks: 
Buyers continue to restrict their purchases to the utmost, but the 

lies continue limited, and consequently prices are station 
Peadenhall on Tuesday, the articles most wanted were crop ii 
light and medium weights, light common hides, foreign bellies 

prime light calf skins. 

\frtaLs.—Without any material change to note in prices, we 
remark generally that, with the exception of iron, all metals 
more difficult to sell than at the date of our last, and when sales 
pressed, a slight concession in price will have to be madé. 

TaLtLow.—Official market letter issued this evening:— 


TOWRA crccececsntcrcvcocecnscvscniececrvernceseensdeesecceosceceee 


oe: - sees 


G08 MEE Bcecccce cc. cscecsesesccccesess cesseessncoes 
METROPOLITAN CATTLE MARKET. 

Trurspay, Sept. 22.—The supply of English beasts to-day 

of foreign moderately good. Prime breeds sold. freely at qu 

currency; otherwise the beef trade was heavy, at late rate 

general top figure was 5s 2d per 8 lbs. Sheep—the show of 

by no means extensive—moved off slowly, ices, however,’ 

ported.. The best Downs realised 5s 6d per 8lbs. We have 

steady inquiry for calves, which were in moderate supply, om 


terms—viz., from 4s to 5s per 8 lbs. Pigs and milch cows wore 
at full quotations. 


Per 8 Ibs to sink the offal. 
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HOP MARKET. 
Faraway, Sept. 23.—Our market is fairly supplied with new 
hops. For good and fine samples there is a steady demand at 
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prices; otherwise, the trade is quiet. Picking is now finished’in sy” 
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Sept. 24, 1864.) 
Sept. supplies of potatoes sale, and the 
i are on 
and rales inactive at prices varying from 50s to 110s per ton. 
HAY MARKETS. —Tuurspay, t. 22. 

‘Gurrmrmip.—Meadow hay, 4/ 0s to 5115s; clover, 51 0s to 6/ 15s; 
epi straw, 1/88 to 12128 per load. A moderate demand. 
 QganmaLaxD— Meadow y, 410sto 5/173; clover, 5/0s to 6112s 6d ; 
iz straw, 1/ 88 to 1112s per load. Trade inactive. 

—Meadow hay, 4/ 0s to 5/ 15s; clover, 5/ 0s to 6/ 15s; 
iairaw, 1/88 to 1112s per load. Supply limited, 


COAL MARKET. 

‘Fama, Sept. 23.—Hetton 21s—Haswell 21s—Tees 20s 6d—Hartle- 
20s 94—Braddyl’s Hetton 20s 3d—South Kelloe 20s 3d—Heugh 
208 20s 34—Kelloe 20s 3d—Eden Main 20s—Shin- 

diffe 188 9d. Ships at market, 57; at sea, 140. 


a 


LIVERPOOL MARKETS. 


WOOL. 
(From OR OWN CORRESPONDENT.) ; 
_Funar, Sept. 23.—Since the close of our public sales on Friday last, 
ar market has been exceedingly quiet, and as long as money continues 
prery dear we do not anticipate any great activity. 


CORN. 

(From oe own ee ra tal | FI 
Farr, Sept. 23—Wheat slow sale, and 2d per cental lower. our 
Mfeved at 60 decline. Indian corn, 6d lower; mixed, 27s 6d. Beans, 
tats, and oatmeal unchanged. 
———X—X—X<—X<—<—«<—<—<—<<s——&wM&amnmnmrseee—m——— 


Che Gasette. 


Tvespay, Szpr. 20. 
BANKRUPTCY ANNULLED. 
Williams, Carmarthen, warehouseman. 

c BANKRUPTS. 

H.Dale, late of Shacklewell, clerk—T. Ponytington, Westbournegrove, 
i Italian warehouseman—J. S. Cobb, Park eresent, Stockwell, clerk—M. 
| Buck, carpenter—T. Smith, Dockhead, journeyman cooper— 
1 ¥. Basal, Fenchurch street, shipowner—A. F. Trenter, Fenchurch 
street, printer--H. Walker, Robert street, Hoxton, wire worker—W. 
H Géllieson,, Tonison street, Lambeth, boarding houso keeper—J. 
Halkin street, domestic servant—}’. Mumford, Leatherhead, 
W. Reeves, Down—C. Austin, Wolverhampton, grocer— 
i J. Pedler, Neath, bootmaker—C. Kelly Clifton, licensed victualler—W. 
EL Churston Ferrers, licensed victualler—S. Sanderson, late 
| of lodging house keeper—J. Walker, Market Rasen, timber 
‘| merchant—M, Atkinson, Middlesborough and Eston, grocer—W. 
H Jones, Pontfden, near Machynlleth flannel manufacturer—W. Jenkinson, 
i Manchester, baker—T. Sharples, Tyldesley, joiner—W. R. and J. 
Orabtree, Rochdale, machine makers—E. E. Geflowshi, Bootle—W. %. 
i Whiterelt, Witwick, baker—T. Moore, Ashby-de-la-Zouch, common 
W. Duabney, Sheffield, millwright—E. Duston, Ledbury, 
} wheclwright—J. Antly, Overton, innkeeper—J. W. Clepham, Tonbridge, 
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Oficial Railway 


Name of Railways 


| 


oo 


Blythand Tyne... 
Bristol and Exeter... 
Detroit and Milwaukee 
Dublin aad Drogheda 
East Indian—Ben 
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grocer—-W, Tonkin, Truro, mine share broker—W. Sharples, Tyldesley, 
blacksmith—-W. Pearse, Winsford, butcher—D. Hanley, 
builder—J. , Earl Shiltén, i H. Russell, Kiddermin- 
ster, plumber—W. Black, Heigham, horse dealer—J. Gurney, Stan- 
bridge, farmer—J. oe Northwold, r. 
SCOTCH SEQUESTRATIONS. 

J. Sinclair, Auchenreoch Mains, Milton of Oampsie, farmer—R. 
Stevenson, Bankhead, near Alloa, Clackmannan, farmer. 


GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

R. Schailer, Camberwell—E. Lambert, Cuckfield, tea dealer—F. Hall, 
Blackmoor street, butcher—R.Uollens, Mark lane, commission agent—C. 
Holman, Camberwell, slater-—W. Webber, Harrow road, cheesemonger— 
J. J. Boeock, Kirtling, farmer—J. Kemp, Deal, grocer—S. Turley, Stan- 
hope terrace, livery stable keeper—G. Wells, Brighton, tobacconist—G. 
Dean, Camden town, hosier—I. Barnes, Bow lane, warchouseman-—M. I. 
Flockton, Devonshire street, turpentine distiller—G. L. Farmer, Ber- 
mondsey—W. H. Dashwood, Newport, surgeon—J. Drage, Bozeat, shoe 
manufacturer—J. Hart, Mile end, cigar dealer—F’. G. Smith, Bedford- 
bury, schoolmaster—H. EK. Fox, Hammersmith, tobacconist—W. Dole- 
man, Chelsea, grocer—H. W. King, Stepney green, commercial 
traveller—E. T, Green, Peeckham—W. Quickfall, Sandown, lodging 
house keeper—J. F. Oliver, Islingten, flannel warehonseman— 
W. Dikison, Warwick, licensed vitualler—G. Melmoth, Bridgend, grocer 
—C. Hobson, Weymouth, coal merchant—M. Rayner, Kingston-upon- 
Hull, porter merchant—E. Roach, Liverpool, dealer in coals—A. Vlies, 
Manchester, agent—G. H. Moore, Heyhouses, incumbent—J. W. 
Smethurst, Manchester, bookseller—G. Walton, Sunderland, master 
mariner—John Eldridge, Liverpool, pawnbroker—James Rowson 
Sheldon, Liverpool—John Bardon, Walton-on-the-Hill, joiner—Robert 
G. Bales, Liverpool, porter merchant—C. Baker, Liverpool, baskct 
maker—J, Wright, Liverpool, dyer—J. Whittaker, Nottingham, cord- 
wainer—T. Oliver, Portsmouth, painter—OC, Allen, Portsmouth, ostler 
—H. Worrall, Longton, shoemaker—S. R. Pratt, Stoke-upon-Trent, 
eons Bootherstone, Stoke-upon-Trent, potter—S. Piel 

irsk, painter—G. Howitt, Norwich, ironfounder—W. Owens, Chester, 
cab proprietor—J. Haslam, Oldham, machine fitter—Isaac Huggett, 
Groombridge, contractor—W. Damp, Arreton, builder—T. Griffiths, 
Swansea, labourer—H. Tomlinson, Manchester, dealer in machinery— 
P. Lord, Whitworth, licensed victualler—J. Bradshaw, Rochdale, 
cotton carder—J. Taylor, Droylsden, farmer—lIsaac Williams, Dudley, 
fruiterer—Frederick Henry Stagg, Sheffield, file manufacturer—G. 
Walker, Frodingham, shoemaker—Thomas Hall, Lichfield, butcher— 
T. Jenkins, Cheltenham, tailor—S. Morgan, Newport, licensed victual- 
ler—D. Herbert, Christchurch, licensed victualler—B. Smith, Stanley, 
miner—E. Maunder, Bridgwater, fruiterer—M. Dobell, Hastings, 
cabinetmaker—B. Davis, Mountfield, surveyor—G. Hale, Birkenhead, 
bellhanger—B. Morgan, Cardiff, pilot—R. Sadler the younger, Hey- 
bridge, butcher—E. Voce, Leicester, shoe mannfacturer—T. Owen 
Cheadle, joiner—J. Conner, Ipswich, tobacconist—W. Osborne, Ashgill, 
trainer of race-horses—W. Beckford, Chipping Wycombe, baker—T. 
Habin, Arundel, shoemaker—H. Jones, Little Marlow, grocer—H. 
Bristow, Hastings, builder—J. Bennett, Hartfield, gamekeeper—G. 
Hall, Bow Brickhill, labourer—J. Richardson, Thetford, journeyman— 
W. John, St Andrew’s, hay dealer. 

SCOTCH SEQUESTRATIONS. 


J. Mathie, Glasgow, commission agent—Stephenson and Son, Edin- 
burgh, comb manufacturers. 


ECrafic Returns. 
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COMMERCIAL TIMES 
Weekly Price Current. 
em Tne — a following list ar‘ 
ran eminent house ia eash dopartaneat 


LONDON, Farvar Evewine. 


Add 5 per cent. to duties on pepper 
and toN.cco, and } per cent, on wines 
sles duty free s 
First sort Pot, U.S.pewt 0 

Montreal ......cersee+s-000 30 
First sort Pearl, U.S... 0 
Montreal ....c0r---eesevee 32 

Goooa duty 1d per Ib 
West India.........percwt 53 
Guayaquil 20. eevee 78 
Brazil ..ocecccoserseess scorer 41 

‘}@ffee auty 34 per ib 
Jamaica, good middling 

tofine ......per cwt 80 
fine o1 d to mid ......... 69 
docha, ungarbjed......... 60 
garbled, com. to good 80 
garbled, fine ......---... 92 
Jeylon,native,ord to fine 6¢ 
pisatation, ordinary 
to fine OF ....0--c000 67 
fine fine ord, to mid 75 
good mid. to fine....... 79 
JAVB.ccrercccceerensesseeseseee 60 
Singapore,ord to goodord 52 
Sumatra and Padang ... 52 
Madras and Telli -herrv 
Malabar and Mysore...... 

St Domingo... .cecee---seeeee 
Brazil, washed .. 
good and fine ord ...... 
common to real ord ... 
COsts RICK vesecccsrccerereee 6 
Havana and Cuba........ 
Porto Rico & La Guayra 

Drugs and Dyes duty 
Aloes, — joes....p cwt 
Argol, Bologna ..........++ 
Bzrx,Peruvian, pale.p lb 

Quercitron......per cwt 
Camphor, unrefined ...... 
Castol oil, good pale p lb 
Ballron....cccerecesseerereeee 
CocninEaL 

Teneriffe ........per Ib 

Mexican .......cc00-++-200 
Lac Drz—good to fine. 
TURMERIO 

Bengal ........per cwt 

Madras --cseceesee coveee 

CHING .000..-02 00+ -sceeeee 


° 2 
as Woop ...per ton 


Bostic, Cuba.........--000 
TAMBICR «2.00. rerecerne 
Loe woop, Campeaciy... 
J JOR oncece sccecocceses 
RED SAUNDERG.....00c0c00 
Saran Wood... ...ces. & 
French .....0-. 120 
ALMONDS 


S23 ¥s8c5 
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HIDES—Ox and Cow, pib 


Indigo duty free 
Seapeti 


Metals—Corres per ton 


B. A. and M. Vid. ary 
Do & R. Grande, saltd 
Brasil, Ary 0-200 cerseeceseee 
a eee ame cee eee 
Mauritius..c.c 

Rio, dry Rio Grande .. 
West Coast hides .....-00. 
a 
Australian 22. ++ sercsseee vee 
New York « «000. covseveee 
East Indie 20 .00ecesereneree 
Kips, Russia .....0.00. «0 
8 America Horse, p hide 


ecoooooooeoooescse 


ceccecsevcseeee DOF LB 
SOUNDS: corsninteectonens 
BEGAN .cese0 cxnceveseseses 
BERTIBIES nc 00 esccccesveccens 


Swern 


Leather per |b 
Crop hides...... 30 to 45 


Ib 

GO — seovrcoee 50 6S 
English Butte 16 
do 28 


Foreign Butts 16 
do 28 
Calf Skins...... 28 
do 40 
do 80 100 
Dressing, Hides... .0.-— 
Shaved GO  .ceccsccceee 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per lb 
Go East India ......00 


bh COFKOCrHOrR KKH KO; FE KS 


Sheating, bolts, &c. ...102 
BOttoms ...ssecee serseeeee 07 
1B seccccccecceccceevececes 89 
TOUgh CAKE ...rcoceere 94 
Best select ......cccccccee 97 
Inom, per ton 

Bars, &c., British..... 
Nail 10d8... ...00+ seeeeeeee 
HOODS ..... eee see cevene 
Sheets... . .ccccsresene 
Pig, No. 1, Wales...... 
BATS  ccocccccoccscescccese 
Ralls.......cocrccccereccscece 
Pig, No 1, Clyde . 
Swedish ...... 


TOA 1A 22. cr ccerereee 
WHITE AO. seo0 cor ccevee 
Patent shOt.. ...00000 
Spanish Pig seve. cercee 
Sree., Swedishin kegs.. 15 
Im FAQ GOS neveee cee 17 
Sretrer, for. per ton... 24 
Tix 
English blocks, p tonl04 
bars in barrels ......105 
ROADCd ....ccccereeeeeeee L110 
BANS .....s00eeseeeeceees0100 
Straits .....00000- oe 99 
Tim Puates, per box s 
Charcoal, I C......ec0ve 28 
Coke, T Grccccccccces 28 


Molasses duty 3s 6d. 


British, W.L......per cwt 16 


~ 
2 7tZgepen 


~ 
e®ocescce swSSCSo 


aucacoooco 


Jordan, duty free,new125 
52 


Cunaants, duty 
Patras, NOW 2. 0+ nese 
Vostizza, new +... 2 
Teland, ROW... +++ see00e+- 
Gulf, NOW cncceesereesees 
Fies. duty 7s per cwt 
ev ... vercwtdp 45 
Puomes, duty 7s per cwt 
French, bottled......... 
German 20 
20 


Paounes, duty 7s new d p 
Raisins, duty 7s per cwt 
Valencia, neW ...... 36 
Muscates ........0000+ 42 
Smyrna,red & Cheame 25 
Baltana ccoccrcoscersssese 37 
Onanazs 8 
St Michasl, 1st quality, 
ge box .. ° 


oo8e 
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FOrei gt nar ceesesseceescceces 


16 


East India .......c0-ssee 


13 


Olls—Fish £ 


Sperm .....0. per tun 66 
Head matter .-....00... 64 
South Sea ......cscce 44 
Seal, Pale ....0cce-see 48 
OD ..sccccceressocccccccccs 52 
East India secceccscesssce BD 
Olive, Gallipoli ........... 60 
BUCH sccccrrcrcccccecccecs 57 
Palim...ecosscseceee PET ton 32 
COCOR-NUE 20. 00. covcce cesses 37 
Rapeseed, pale (foreign) 45 
LAMSCOd merce cecverscesceees 34 
Black Sea .......P qr 
St Petersbg Morshank 0 
Do cake (English) p ton 
DO Fore ig tise. serceceesees 
Rape GO © cccesccscscen §& 
Petroleum—per tun. 
Crude Pennsylvania ... 
Crude Canadian 0 
Refined per gal 23 


SScca2 Gam oocRNrocssso 


10 
0 
0 
© 
0 
0 

10 

10. 

10 


0 


10 


0 
ld 


werroocoocoeoooosce 


eXADAAP 
S2anecoe 


ror 


~ 
Be bo st a et ts 0 BD tO 
_ 


aS 
a 
ON 


= 


So 
hoBo 
cocoerw COooccoe COOH MOOS OMSK AINON 


-s 
es 


to ~ 
ROCCKHHIWAKOCOM 


i 


eco 
a ) 
eoocncoceo oeosoooscoocecooecoso 


mo 
eoocoocooooce OCD 


10 
0 
0 


Gla 6d 62, 04 


0 0 


202 15s 11/ 102 
10 0 1110 


6 6 


1710 18 0 


00 
2slid 


Bengal ............ver cwt 29 


Silk duty free 





Bombay and Scinde ...... 28 
English, 34 


NeveaTE OF SODAcs. ..en.ee 15 
Srxps 


Caraway ..-crcoe POF Cwt 36 
Canary.....-ne weoeeper qr 52 
Clover, red ......per cwt 46 

WHITE 00e e covcccesecee 50 
COriandOr ......erccermeee 25 
Linseed, foreign per qr 64 

English ...ss..00-+e00 70 
Mustard, br ......p bush 12 

WHALE covreeseree veces 10 
Rape, per last of 10 qrs £36 


6 
Surdah......cceepet 1b 21 
CoOssimbuzar seveeecroee 17 
Gonatea seccecece we cesece 16 
Comercolly ..- 200 s0eeeeeee 
Bealeah, S&C. ..----see00 
China, Taatlee se-.ccreee 2 
T@YSARM ..corcseceseerere 
CANON... serseeeocevsesees 
TRCOW : cov ccvccccsossoves 
Raws—White Novi .... 
FOSSOMDIONE ceoveeereeee 
seegen cccceeee sevcsoces 
RGRIS cceoee crneocessens 
THORS ccccenemenessersew * 
| 
Oxeoanzinas 
Piedmont, 22-24 «0. 
Do 24-28 sesoce 35 
Milan & Bergam, 18-22 34 
Do. 22-24 34 
Do. 24-28 34 
Do. 28-32 0 
Taame—Milan, 22-24 ... 33 
De. 24-28 .. 33 
Brvrtas—Short ree) .. ° 
LONG dO cccccocserecssvene 9 
Patent dO seesesecesseee 30 
PERSIANS cccccssseceseoreee It 


Spices, in bond—Pxrrres, ant 


Malabar .........per Ib 
Eastern ....coccessecerene 
WRIGO  ccocccess cevcccccnesn ce 
Pimento, duty tree 
mid and good...per 1b 0 
Cinnamon, duty tree 
Coylon, 1,2,3 sve 1 
Malabar & Tellichery i 
Cassia Lionga, daty 
free ..s.....per cw 85 
Croves, duty free 
Amboyna and Ben- 
Coolen ....--..per lb 0 
Bourbon and Zanzibar 0 
Giners, duty free 
East India com. p cwt 40 
Do. Cochin and 
Calicut... .crrrcorseeee 62 
ALTICAD ceceoescerereereee 50 


ecocoocoooseoooso esosecoocoaecooaceooooMoosoosooososso e008 


& 
Ke S FOO BhooeRoe eens 


> Go 
ee 


oe Soom 


a 


6 


oS 
a 


4 
3g 


0 


0 
0 


Mack, doty free...perib 0 10 
Normecs, duty free...p ib © i0 


Jamaica, per gal, bond 
15 tO 25 O Pinecone 
BO TOBE ——— vevece nee ene 
fine marks.... 

Demerara, 

Leeward Island — 

East India 

Foreign — sees 

Brandy, duty 10s 54 p gal 


Vintage of {is poe 


eoecee 


Ist brands 1860 ..... 
inbhds (1959... 1 


Geneva, COMMON 22.4 seoeee 
FING ... ccccevccesecccecssce 
Corn spirits, pf duty paid... 1 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 1 


9 
0 
2 
2 
1 
1 
2 


Secror One, KF ROUIDODW 


41 


1380 
52 
3 

4 


Spirits Rum duty 10s 2d per gal. 


_ 
KowneoroeD rere cons 


13 


CS 
<om cOcaceocececeoo ooecosocece|cesosoo 


e&Beococecooseso aecooce 


nN 
_ 


cs we 


~ 


ADOAH Aw co OuUaqwonwo 


Sugar— Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 
98 4d; brown qualities, 8s 2d; cane 


juice, 63 7d; molasses, 3s 6d per cwt. 


British plantation,yellow 
DFOWD sessee 
Mauritius, yel 
DIEOWD coc oes coensescesee ene 


Bengal,crys.,good yellow 


8 
25 
22 
25 


20 


ANd WHITE ...ccccmse 23 


8 

82 
26 
31 
24 


82 
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SUGAR—Rear. continued 
For export, free on board, 
Turkey oaves, 1 to 4 ib, 
6 1D LOVES ee nro 00 sen serere 
101d do, 
BED? Gs. csccmemerunn 0 
compe, 60 TOES 1Derccrere 0 


sor cov eeecesecseee 89 


Superfine crushed........ 
NO. 1, CrUShOd seorcccese 38 
me , BT consssesivenesienti 
ian refined, f. 0. b, 
8 to 10 1b loeFebinesa ns 98 


Crushed, 1... +0 sees en 
Tallow-—Daty tree” 


N. Amer. melted, pewt 9 
St Petersburg, ist Y © 41 
Tar—Stockhoim, p bri... 17 
ATCHANgE) .....0eereeeeee 2 
Tea duty ls per lb 
Congou, 1OW ....ss0... bd 
COMMON COOd ......00 
= str. = ~ oe bk. if, 
ne an oe k 
Souchong eet 
+ AOWETY ... rme-cee 
TED ZO.s+resseessesee 
a. Scanted seaiiiuekaete 
n Srescececees 
O010NGansee we nnerrreree 
TRY BOM ecocasvencee ses cesessenn 
Mid FO ANCreccceressoreee 
Young Hy00.......sececsees 
Canton&Twankay kds 
GUNPOWMEr .....ccsererere 
Canton&Tw kde 
Beapertal cco ccoccsstsisnemsens 
Timber-Dnty1-Timber 
& Hewn Wood—Dantsie 
and Meme! fir...perload 60 
BOAT nnccocccccerceceeses 10 
Swedish fir.......ccccssnre 48 
Canada red pine ........ 70 
yellowpine, large 70 
= small 60 
N.Broswk&CanBd.pine 70 
Quebec OAk ......cccernll 
Baltic oak scccccccoccsssene 60 
African oak 
Indian teake 
Wainscot logs 
Deais& Sawn&Prepared Wood, 
Norway, Peiersbg stand£10 


SOK SOM HK OCOHOCORHMH SO 


Swedish. ..ccorcccsserssrac 9 0 


seses SotefoSts « 


‘all 


~=h-75$s 
‘fcc GREE tx | 


ae | 


POR ewamarccohomoss: once co 
== 


to ee Co ee OS 


ecooocoocecooso 
a 
S2etcseeenze 


Fae vse 


yi 
0 


Russia sccccceeeeescreeree 1210 169 


Finland ...cccccscsses sooo 


Canada lat pine ....... 15 15 


I seoscecccamsece Al 


Bes 


0 


American spruce sessuew 715 I 


wantzic deck, each ...... 148 
Staves duty 1s per load 
Baltic, per mille..,......£200 
Quebec, perstandard do, 60 
Tobacco dy 3s p|b&bpct 
Maryland, per |b, bond 
Virginia leaf .......00 see 
BUTIPt seerecsovces 


0 
0 240 


OO OOO ee 


— 


Kentucky leaf... 


BETIpt 20. 000000 
Negrohead.. dy4s or 4s6d 
Columbian | f.dy3s&5 pc 
HAvAna 2.0.00 arsssccseneee 
— cigars, bd duty 5¢ 
tine—Per cwt. 
American Spirits, wth cks 90 
French do. 
Rough .... 


aerowocroce 


a eoeeccenceses 


aeeecessceeces 


Wool—Enxeuise—Per pack of 


Fleeces So. Down hogs £24 
Half-bred hogs 
Kent fleeces....sscocernee+ 25 
8. Dwn ewes & wthers 24 
Leicester Aenntersasice 2 

Sorts—Clothing, pickic 

Pr me and picklock.. * 


Super .... 
Combing—Wethr m t 26 
Picklock 24 


Common ... 


conwom-saScoanc 
Bawerrwooe & 


& coco 


1 


SeErcs | #6 | #£ FEF 


Provisions— Duty tree. Benares, grey & white 27 82 Hog matching 


Biclly.....ccoses POr DOX 
Lemons 
Messina.........per case 2 
Barcelona nuts...per bag ¢ 
Spanish nuts.........p br 
Brazil nuts... 
Coker nuts......00+ 
Fiax duty free 
Riga K. ....... eoeesPer ton 
— WEP K orecoveseeee 6 
St Petersburg, 12-head.., 
— 9-head 


govt dressed 
—_ native ditto 
Semp duty free 
St Ptrsabg, clean, per ton 
QUIBNOL oo. cereoreneceeees Ji 
Nalf-clean ...ccssesees oe 
Riga, Rhine .c.ccesereeeree 
MADIUIS 2000 ceccreeveeeee 2 
East Indian Sunn... a. 
CHINA STAB .0e...crereeeeeees 


DDEO see ceccercceversesecsces ses 


eoooeooo oootrooaeoeoac scooosoo Boooo ecco S&S ecsso oooan 


Butter--Waterford pcw1110s 0d112s 


CArlOW.... 0s vee eneeeeees ove 104 
Cork 4the new ...«...101 
Limerick... 1.000 cercecee 104 
Friesland fres'.........198 
AE 
TOEBCY 000 00x ves ese sc0005 00 
Bacon, singed—Waterf. 
Trish. -coccregesee sosesseee 
Lard—Watertord & Li- 
merick bladder ..... 
Cork and Belfast do... 
Firkin and ‘ex Irish 
American & Vanadian 
Cask do do 54 
Pork—Amer. & Can. p.b 90 
Beef—Amer. & Can. pte 98 
Cheese—Edam o......000 40 
GOUAR ...c0rcccee sorceress 43 
CANtO®... ser ceserreerecceee 18 
Am cnscescccceccce 43 


Peeeoreecrcerecees 


CUTTIDES coccereoeessere vee 


Coin—Yarn, good & fine 
ord to fair ......0.» 
Tibre .......+ 


~ Detar memnan 


cocoocoococecooceoo oooooc#z oooeoce ecsecoso aoocooeosoc ecco cs ecco esooseseocoouscescoescceooo 


Rice duty free 
Cerolina ........per cwt 


35 


Bengal, yellow & white 8 
Madras 


ercrersesscssmseeces 8 
10 


Java and Manilla 


Sago duty 444 per cwt 
Pe AF) cessor seeseeper CWE 18 


@e® oeeoeo ecococececsoso eooooooooog 





Date, yellow and grey 24 
ord to fine brown..... 19 
Penang, grey and white 29 
brown and yellow ... 22 
Madras, grny yel&white 26 
brown and soft yellow 
JAZECTY vrererecvseeersereeee 1 
Siam and China white... 
brown and yellow...... 2 
Manilla, clayed o......0000 4 
MRUSCOVEAO vue nnnseesee cee 
Java, grey and white... 2 
brown and yellowW..eee % 
Havana, White ...00...6. 31 
brown and yellow...... 
Bahia, grey and white... 
DIOWM seeceeceeceerec caress 2 
Pernam&Paraiba, white 
brown and yellow...... 
For.Mus.lowtofine grocy 6 
DIOWM wervececeseeseceesvee 22 


Reringp—For censumption 


8 to 10 1d lomVes...ceccereee 52 
12 to 14 Ib loaves ...c0.- 
Titlers, 22 to 241D score 48 
Lumps, 45 1D weremesscee 45 
Wet 


PROCOS nreressncceesercecccrces 3 


smreresseenense & 


B nae nee ees cnn cee sence 


TYEACIO cerssece seccereseree 2 


4 


6 


@MOOAoooo Foeceocooeseaeoaacoacoaoceoecoeos aescoscae 


29 
238 
31 


@ceceocoo oeacooecocoooaoeaeacooooaeoo acoca 


Pick ock matching... 
Super dO ows 


CoLontlaLl— 
Sydney—Lambs........+ 
Scoured, &c.... - 
Unwashed .... 
Locks and pieces ... 
Slipe and skin........« 
Port Phili, —Lambs... 


Unwashed .... 
Locks and pieces ... 
8. Australian—Lambs 


Locks and pi eee 
Cape G. Hope—Fleeces 
LADS ...000csceensenees 
Seoured, &c.... oe 
Unwashed ......s+00+« 


- 20 
29 
24 
20 
8 
1 
1 
0 
1 
1 
1 
1 
0 
1 
1 
1 
0 
1 
1 
1 
0 
1 
1 
1 
1 
0 


OO ee tO te et BRS RSBSRRSNSRS cto 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
ad 
3 
4 
8 
1 
3 
3 
5 
8 
1 
3 
4 
8 
3 
3 
4 
8 
2 
0 
1 
1 
8 


Wine duty 1s and 2s 6d 


oi 
5 


Prt .cccccscccccees Por Pll 

Claret .....+. sooo hhds 
Sherry . soesess DUCE 
Madeira.........00s000«+-pipe 


Shook 


cocoon 
S€ze.' 





Sis 88.8 241 iz | 


ie oil Fas — 
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* ee 


f= 
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om 
0” s 
0 9 STATEMENT f BP 
: ¢ E s, and Home Consumption of the following articles in the 38 C h £ B a t l Ww a v 0 n t t 0 rt. 
6 “eks ending Sept. 17, 1864, showing the Stock on Sept. 17, compared with the | ~~~ ~ Ser rr . - Absashapradirthabe a 
04 period of 1868. RAILWAY OALLS FOR SEPTEMBER. 
oy FOR THE PORT OF LONDON. Amount per share. 
" those articles duty free, the deliveries for Exportationare included under « 
0 w Of 
3 a Home Consumption. Date Already 
6 34 Bast and wost Indian Produce, &c. = a ee 
; s ' - SUGAR. = and — wel 2B Ace Tce 9:30 O ee 2) 8 Or 5,000 
itto itto New Qoarters...... 2 we 23100... 1 8 ave 
erp. Imported. Expos, Home Consump. Stock. Gt. Northern add. ne of £30 8 gy a t in full. . eee 
ah me “Tres ieee’ | dees” tea | inc | tees | issn , inca | New Ordinary Stock at 28 pm... on epost in ove 967,568 
BB. purtation ee ret sone cae ae fone Pyeend conn Great Western 44 p. c. pref. £10...... 29... 8 0 Ow 2 00 . 193,756 
es 109178 5 914 322 | s3ss4| 60357| 35445 | 34313 — Central Scrip Stock _......... 29 ... 90dols ... 10 dols. . unknown 
0 agit "| 99940 | 26451) 1934 Set] snesd.| score | lense | 1aesd | ote Bettiot Mow Pret, snnncrnnnne wn. one 610 0 .. 310 0 ... unknown 
: es i a 9880 473 205 4697 2417 9370 2849 South-Eastern New 5 p. c. pref. 1864 29 ... deposit .. 1.0 0 os. 62,4582 
0 25 Pas ane} 5485 | 0677 320 218 | 4095 | 7946 | 4208 | 3843 558,900 
i] ° mane 149905 | 1209€8 | 3641 | 1112 | 119426 | 94796 | 58579 | 55659 Total called in 1864 ssorsececsseresesesereee snatesadeiisrbackeoessasncseesse LMOUIORD 
0 19m —_ Po = — 3665 Ba 18416 | 1610+ a 
4 2 6Hloe | 1 2812 98 | 12311 | 10449 | 19156 | 25303 
oat ieaepten| “3565 | omu | 565 68 | 3571| 6018] 314) 3048 EPITOME OF RAILWAY NEWS. 
Log HY) pe Rieo, dc. 21083 = 696 538 | 12690 8395 | 12917 | 10537 
: it 1 Sn ee ee a eb " Trafic Rerurns.—The traffic receipts of railways in the United 
: 2301) ToulFrgo| 58514 | 47946) 5504) 3126 | 32237) 35228) 53668 | 55121 Kingdom amounted, for the week ending the 10th of September on 11,628 
208 —- -| —-——|-—-— | miles, to 701,728/, and for the corresponding week of last year, on 11,146 
: : : } peaeTetal.” 208119” 160900 "9145 ° _ 4988 | 151668 130094 | 112162 " 110780 | miles, to 685,600, showing an increase of 482 miles, and of 65,768/ in the 
ee || PRICE OF SUGARS. receipts. The gross receipts on the 14 principal railways amounted, in 
: ; ! Ni The average prices of Brown or Muscovado Sugar, exclusive of the duties. the aggregate, on 8,208 — to 569,331), ee for the corresponding 
i 8 week of 1863, on 7,981 miles, to 519,046/, showing an increase of 
4 : altar atta =~ al age ces 299 miles, and 50,2851 in the receipts. 
- — East Indies .. .. .. «+ +« - ————L= 
rice of the ab ee eeeccees - 
oie mn Creer cera anne, RAILWAY AND MINING SHARE MARKETS. 
0 m8 Imported. { Exported. Home Consump. Stock. LONDON 
0 54 1863 | 1864 | 1963 | 1864 | 1863 | 1864 ; i 
0 0 Monpay, Sept. 19.—In the share market to-day dulness was again 
0% “ass “7896 aot 1760 al +1987 oe = the prevailing feature, the result being a tendency to lower closing 
; . 4 Foreign 605 405 290 1 629 334 770} 714 | quotations in English railways and the banks; but miscellaneous shares 
er eee nna nema aera amen | coment were better in some instances, and the other descriptions were without 
0 190 Teal, 2096) =590R) tit | 1770) 8260 2291 3176 | 3687 | material average change. Of the English lines, North Staffordshire 
0 83 244 10 ate 143 | 349 236) 245 improved $ Great Northern (A stock) and South-Eastern relapsed 4 
ocala RUM ————— | each, and Shropshire Union declined 2, South-Western 1, and Great 
tap Sapcond aad Kastern, Metropolitan, and North-Eastern (York) $ each. In colonial, 
01 delivered to Vat.| Home Consump. Stock. Madras (4% per cent.) advanced 1, and Great Southern of India (5 per 
: u ae vs . | : ponent cent.) }, and Eastern Bengal receded 1. In foreign, Dutch Rhenish 
gals gals gals gals gals ls | ga i i i i 
0 10 West 2571210} 2084045, 1209105) 1027665| 1097190, 1104480, 2556495 2178390 ee ar ne or # ae eres ree 
5 18 pela. 290080) 224955] 168745, 198500, 20280) 8235) 147770 162315 | eat Western (New York section, second mortgage) advanced 2, 
s sones0! 120875, 186080' 249595] 12510] 2448c| 215980, 144270 | and Hrie shares (paid up) and Illinois Central shares (paid up) declined 
: ite Exported. ses 2 and 1 respectively. In British mines, South Caradon advanced 10, 
Vatted 1392210) 1528160 1191420 1s00865 77940) +112950 539145 516690 | and Great Wheal Vor 1, and Nangiles receded 1. In foreign mines no 
0 240 Total saad 3909585| 27018501 2761285! 1219920 12501461 3458090 2998665 | Alteration occurred in the closing prices. 
: ® ee Ki + TvEspaY, Sept. 20.—In the share market to-day the fluctuations in 
ar $3000 | 98804) 7200 | ~~ S178 | 98998 | 30280 | 57088 | 19989 the closing prices were not very important, but they showed a slightly 
9 0 Porsign......| 11992 | 12630 | 18015 2652 | 3200 4396 | 7860 | 13¢03 | firm tendency in American railways and miscellaneous shares, and 
0 2 os aera eer ete - | rather a weaker tendency in English railways and banks, the other 
: : _Total...| 64898 | 41434 | 25215 | 7830 | 31533 |_ 34676 | 44948 | 32997 | descriptions being without change of tone. Of the English lines, 
3 COFFEE—Tons. an e Great Northern (A stock) and South-Eastern recovered 4 each; Man- 
g 2 me out ote oun an one an chester, Sheffield, &c., and Midland declined 4 each, and Lancashire and 
: a 3198 1182 1219 1483 1301 16n1 | 697 | Yorkshire and North-Western }/ each. In colonial, East Indian 
269 506 243 551 476 999 | 312 | improved $. In foreign, Sambre anc Meuse (preference) improved 4, 
2749 | 2409) 2454 533 256 783} 1277 | and Western and North-Western of France receded }. In American, 





1906 500 188 746 509 


29343 ' 16625 ' 16121 ' 11220 11641 | 10688 ' 12748 


tons | tons |-tons | tons | tons | tons 
eee ooo 42859 28809 


tons | tons | 
RICE ....| 36551 | 37856 ; 57754 ; 54906 


668 | 1226 





Erie shares (paid up) recovered 1, and Illinois Central shares (paid up) 
4; Atlantic and Great Western (Pennsylvania section, first mortgage), 
and Pennsylvania Railroad (second mortgage), improved 1 each; and 
Virginia (6 per cent.) declined 1. In British mines, Great Wheal Vor 
further improved }. In foreign mines the only alterations were 
fractional decline in Don Pedro (North del Rey) and Kapunda. 




























PEPPER. 


tons tons tons tons tons 


tons tons | tons 
§ | Whilte.....s0! 464 261 58 38 329 



































35t 678 450 Wepnespay, Sept. 21.—In the share marke to-day a merel minal 

Roa) 9720 ' 3814 | 2000 |_2913 | _ 1306! _1781 | e344 | 2075 | amount of aaniiian was transacted, but the vontaalons from vestentents 
moremos) "tse | PRES, | PRS | PREY [Pee | Piss | Pigs, | PAEE, | closing prices wero alin acvanco in English, colonial, ‘and American 
Do Wid.| 94 wr i ae 42 513 565 | Tailways, as well as in mines, while those in the banks and miscellaneous 
L1G...) 38730 |= 7082 | a. ove 28312} 9199} 10111) 5464 | shares were generally towards depression. Of the English lines, Mid- 

| | co. | Oe: ee ee ae suieeenees 4, ms Caneel, and Meneinn earn com 

n ani uth-Eastern a further 4. In coloni at Southern o: ia 

PIMENTO.. 14099 | an0co — “_ 16030 2038 19008 tae advanced #, and Bombay and Tosatral Indie’ Great Indian Peninsula, 
“AW MATERIALS, DYESTUFFS. 4.°=«°”=~=~SO—~CS~S~S~S and Madras (5 per cent.) } each. In foreign, Great Luxembourg re- 





ceded }. In American, United States Five-Twenties and Erie ‘prefer- 
ence) improved 1 each, and ditto (paid-up), and Illinois Central (paid~ 
up) a further 1 each, and Virginia (6 per cent.) further declined 1. In 
British mines, Great Wheal Vor further improved 1. In foreign mines, 
Montes Aureos were finally quoted } better. Of the banks, Interna- 
tional and London and Northern declined $ each, Mexico 4, Land 
Mortgage of India 4, and Mercantile and Exchaige (of both descrip- 
tions) a further } each. 

Tuurspay, Sept. 22—In the share-market to-day the transactions 
were rather more numerous than yesterday, but the result showed a2 


serons | serons | seroms , serons | serons serons | serons 
14330 | 


9810 ove ove 15313 | 11918 7827 5362 

chests | chests | chests | chests | chests 

3278 2868 eee ove 3006 4014 
tons tons tons tons tons tons tons tons 

10877 ove ove 7591 | 10693 5618 4542 

essere! §=1 285 1535 eee 1240 1678 $13 168 











chests | chests 
5777 4865 































INDIGL., 
chests ; chests | chests , chests | chests | chests | chests 





chests 

























eth iee asa cod |_2eear oe Me 26887 | aofayourable tendency in the closing prices of all the several descrip- 
serons | serons ' serons serons | serons | serons | serons.| serons | tions, especially English railways, banks, and misce!laneous shares. 
]) Seach. al 6007 | 5558s oo __| 5408! 4629 669 | 183g | Of the English lines, South-Eastern relapsed 1}, and Caledonian 4 ; and 





Great Eastern (East Anglian) declined 1, Lancashire and Yorkshire and 
Great Northern } each, ditto (A stock) 1}, Great Western and North- 
Western } each, Metropolitan a further 4, and Midland a further 3}. In 
colonial, Atlantic and St Lawrence and Uape Town and Dock receded 1 
each,and ast Indian}. In British mines, Great Wheal Vor relapsed 2,and 


SALTPETRE. 
| tons tons tons tons 
















tons tons 





tena |, toms 





Nitrate of 
om 11995 


Nitrate. of 





11066 10283 | 9505 | 5569) 8719 
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Hon. 
> a ma. a0es | S067 _ sn .~ 2909 | 2887; 629 ——«1146 | Hast Lovell and Drakewalls receded 3 and 4 respectively. In foreign 
0” ct = COTTON. S| mines, Montes Aureos relapsed 3, and Capula Silver and Yudanamutana 
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ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


s/Birming. Wolv. & Stour wee 
Bristol and Exeter .~ ..«=..-..- 


Zz 

? 

2 
Amount 
of Shares, 


| Amount 
Pail up. 


33 | 
a3 


Cornwall 7 
Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn June. 
Edinburgh and Glasgow 

Glasgow and South-Western ... 
Great Eastern, Ordinat v Stock.. 


Sssususs 
S33usyes 


33 


Great North of Scotland 


= 
3 


833328533 


SELLLETEEEYEENELERE F ERECET BATT ELE +f 


sssus 


Stock 
Stock 
S-:0ck}? 
8 
Steck 
24000 


North and 8.-Western Junction 
hh Central .....--.0-+.0++ 
Scottish N. E., Aberdeen Stock. 
Do. Scottish Midland Stock. 


West Cornwall ......... 
PREFERENCE SHARES. 
Bristol and Exeter ...... 


63/Cork and Bandon 54 per cent...) ...... 


6}/Dundee, Perth, & Aberd. Junc. 
100 Glasgow & S.-W. guar 5. p cen: 
100 |Great Eastern, B. C. Ext. No. 1 
Do. No. 2 
Do. 6 per cent. Preference ... 
Do. Norfolk 5 per ct Ext. 1846 
Do. 3 do. Preference 1847 
Do. 5 do, Wav. Val. 1847 
Do. Eastern Union 4p c guar. 
East Anglican A, 5 p cent 


Solniiede aktnpaans 

. 44 per cent do 
100 | Do. 5 pr ct do. at 5 pr ct pm... 
100 |Gt South & Wet. (Ireland) 4 p « 
West. (Bhs, & Hants Bx) 5 pc 


wport 5 per cent pref. 
prea pr pm 


100 |London and Brighton, 5 per cent 
guarantee Stock No. L....... 

Stock|100 |100 Do. 5-per cent do No.2... cove 
Do. 6 per vent do........... 
Do. 5 per cent do No. 4.. 
Do. 4) per cent 1858. 
Do, 44 per cent do 1861... 
Do. 7 p cent. Preference Stock 





THE ECONOMIST. 
Che ECconomist’s Railway and Mining Share List. 


THE LATEST OFFICIAL PRICES ARE GIVEN, 





Siock/ 100 
Stock |100 
Stock} 100 
Stock 100 
Stock |100 
58208} 20 

8937) 20 
Stock |}00 


Name of Company. 


100 |L.&B.6 per ct do. (W. E. &C.P.) 
100 | Do. 4 pe St. (div def. till 1865) 
100 | Do. 4 per cent. Preference ... 
100 |Lendon, Chatham, and Dover... 
100 Do. Beckley to Dover Station 

Arrs, Div, SHB........c00-s000+ 
100 |Lon. & N.-W., Cov. & Nun. 5p c 
100 |London & S.-Western, 7 per cent 


4; 
bi 


Do. Redeemable 6 ‘per cent a 


sevens 


Midland Cons. 6 per cent Stock} . 


Do, Con. Bristol & Birm ye 
Do. 44 per cent pref. Stock . 


N. E.—Berw., G.N.E. 4 p c pref. 
Do. York, Hull & Selby Pure. 
Do. Stcktn & Darin., A 5 p ct 


Scottish N. E. 3h pr ct pref. Stok 
Do. Aberdeen guar. 6 per cent; 
Do. 7 per cent pref. Stock 


LINES LEASED 
AT FIXED RENTALS. 


Birkenhead ... 
Buckingham: 
Chester and Holyhead 


East Lincolnshire, gu: 
Gloucester and Dean Forest. 


Gt Eastern, Newm. &c. 5 pr cent] ... 


Hull and Seiby 

Lancaster and Carlisle 

London and Chatham 44 pr cent 
London and Greenwich. 


London, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per 
ae Manchester, Buxton, & Matlock 
Midland Bradford 
North Devon, — & Dock. 
Do. A Stock.. 


North-Western 
Netting.& Granth. 


Victoria Station, Pimlico 





Wilts and Somerset ... 


DEBENTURE STOCKS. 
Great Kastern ... 
Great Northern 
Gt.Wstn—W. Mid.—Oxf. 44 pe 
Lancashire and Yorkshire 
London, Brighton ,&c. ... 
Lendon and North-Western. 
Lendon and South-Western. 


North British, E. P. ‘and D. B 
North Eastern .. 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
Bombay, Bar., & C 





Caleutta & Sth. East., guar. 
Cape Town and Dock Seagnee 


per cent. do., 1865 ...... 
cent. do., 1866 


100 | Great Sth. icine: Spr 


(Sept. 24, 1864, 


D0. NOW sssossvssevvesesreseieeeres] 9 
Do. 6 per cent 2 
Do. 5} per cent. 1877.8 . a 
Indian Branch (Limited) , 1 
Madras guaranteed 5 p 
Do. 4§ per cent ae = 
Do. 4) percent .....0.,.,. 
Scinde guaranteed 5 per 
Do. Delhi do.... 
Do. Panjaub 
Do. Panjaub do 
Do. Indus Steam 


Antwerp and 
Bahia and San 


Do. New Shares issued at 23] be 
Do. 201 3 per cent Bonas (for. 
Bou. and Ams, Shares 


Southern o} 
83) West eins wocece 
Do. 54 per cent. Preference .. 


BRITISH MINES. 


Cambrian Consol. Gold Limited! 
. |Clifford Amalgamated ............ 
Devon Gt Consols (Raviatoot ol 
East Bassett (Illogan) . 
East Caradon .... 
East Carn rea . 
159s Se eae (Tavissock) 
60$/Grambler& St Aubyn(Gwennap) 
t Great Soutn Tolgus . 


a 


wi e*Se-asts 


a4 


ose eeeeceneeres 


. ( 
+ }4689|North Wheal Crofty . mon a 
. 14| Par Consols (St Blazey) 

2063) Providence (Uny Lelant 
14/Seuth Caradon (St Cleer). 
5§|South Carn Brea (Illogan) 

878,|So0uth Wheal Frances (logan) 

569s|Stray Park 
9 |Tin Croft . 
14| West Bassett (Illogan 
5 |West Caradon (Liskeard). 


54|Wheal Bassett (Illogan) 
-» | 5 |Wheal Buller (Redrath).... 
- |216d| Wheal Kitty (Uny Lelant). ee 
23) Wheal Ludeott .....s00» 
8 |Wheal Mary Ann (Menheniot).. 
58}| Wheal Seton...........seeeeseerseerees 
7 |Wheal Trelawney (Liskeard) ... 
Wheal Union . eovcccoensee 


FOREIGN MINES, 


i evens 


Sand 


> 
ow 


lb Den Miedte N, el I Rey 
1 |Dun Mountain Copper 


on 


M. Aureos ‘Braz. Gold Mng. Co. 
#iN. Rhine Copper 8, ‘Australia. 
20 |Pontgibaad .. 
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: AND TOWN 


“ATION IN GERWMANY.— 
0.4 AN ESTABLISHMENT, Bonn- 

nine, founded in 1847,—Herr THOMAS prepares 
for the Army, Navy, Civil service, 

je pursuits. German and French only are 

Sein the establishment, where the Pupils enjoy all 
paaierts of an Engtish home. | The hi re- 
s For particulars, y to the Director, 
THOMAS, Demsnsebeale Allée, Bonn. 


TERN GRAMMAR SCHOOL, 
; on, &.W., in union with King’s College, 
Vi Brom at this school is eminently 
to prepare pupils for the com- 

ti rae Se eee oes, 
gnocessfully passed the Local 
this year, ‘ine Head Master takes a few 
For terms end prospectus apply at the 


all 


GENTLEMEN SEEKING 
tion for Woolwich, the Civil Service, and 
Graduate of Oxford, who has had long ex- 
preparing for the competitive and University 
ons, and has three students at present, wishes 
mesive two more. Delightful situation, great 
1 and domestic advantages, and moderate 
Address, L. L. D., 9 Leighton rescent, Tufnell 

bak West, N.W. 
er ae arr 


MpROPRIBTARY SCHOOL 
: GRAVESEND. 


Head Master, Mr M. GUTTERIDGE, B.A. 
Thecourse of study combines the main features of the 
middie schools with the distinctive characteristics 
eneient classical schools, and is such as to fit a 
for business or professional life, It includes 
Classiee and Mathematics; History, Generai and 
i , Physical and Political; English 
and ition, Spelling and Arithmetic, 
and and the practice of good Hand- 


on 


for the Civil Service Examina- 
‘ord and Cambridge University Local 
and for Matriculation at the London 


1 ty. 
Forterms and prospectuses, apply at the School. 


ENT, CHRONOMETER, 


Watch, and Clock Maker to Her Majesty, H.R.H. 


are 
for the 


Bite Prince of Wales, and H.LM. the Emperor of Russia. 


of the Great Ciock for the Houses of Parliament. 
SILVER. GoLp, 
Guineas. Guineas, 
Lever Ladies’ or Gentlemen's 
WAN ercrrnsrrreeee 5 Gold Lever Watches.. 16 
+» 6 to 16 | Ditto superior 
thick Gold Half Chronome- 
PIRES cevrsererneeee 8 to 20 WB cancenncesannenrtnapnes ie 
Bil ‘Chronometers 25 | Ditto in Hunting Cases 40 
Watches from 7 Guineas upwards, 
Tact Watches for the Blind. 
Two-lay Marine Chronometers, 35 Guineas, 
ion of Keyless Watches and Repeaters in 
Bilver Cases kept in stock; also a Jarge assortment of 
Centre and Independeut Seconds, Double- 
in Gold Cases, from 40 Guineas upwards. 
assortment of Fine Gold Waistcoat and 
Chains, from 3 to 25 Guineas. 
Pocket Chronometers, Astronomical 
Turret, Church, and Bracket Clocks of 
every description. 


CO. 61 STRAND, W.C. (adjoining 
andat 34 and 35 ROYAL EXCHANGE, 
the Turret Clock and Marine Compass 
street, Strand, London. W.C. 


f 

PALE OR BITTER 

SAMUEL ALLSOPP and SONS 

plo inform the Trade, that they are now registering 

for the March Brewings of their Pale Ale in 

18 gall and ne. at a, Peete, 

‘Trent ; at ermention ranc 
Establishments 


At 61 King William st, E.C. 
At 6 Marine Parade, 
At Cook street. 
At Ducie place. 
At Commercial buildings, 
At Upper Temple stree1, 
road, 


+ 


E 
a 


Pir 
i 


i 


enerorepenssors 
aoe. * 


At the London 
At 52 Granby street, 
At Exchange street. 


a aieternane 
the medical 
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()VERLAND ROUTE 


from MARSEILLES to INDIA 
and CHINA.—Services Maritimes 
I French 


Steam Packets. Overland Route from Marseilles. 


The 19th of every month at 2 pm. for Messina, 
Alexanéria, Aden, Poiot de Galle (Ceylon), Pondicherry, 
Madras, Calcutta, Singapore, Saigon, Hongkong, and 
Shanghai. 

The 9th of every month for Messina, Alexandria, 
Aden, Seychelles, Réunion, Mauritius, 

For passage, freight, aud information, apply to B. 
W. and H. Horne, 4 Moorgate street, London; G. H. 
Fleteber and Co., Liv 1 ; at the Offices'of the Services 
Maritimes des Messageries Imperialesin Paris, Marseilles, 
Lyons, and Bordeaux; or to Smith and Co., Rotterdam. 


()VERLAN D ROUTE.— 
COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, &c., via 
The PENINSULAR ” snd 

AM NAVIGATION COMPANY 
cels 


sy 
Aden, Cey Madras, Caloutta, the Straits, ~~ 
China, by their steamers leaving Southampton en 
the 4th and 20th of every month; for Gibraltar, 
Malta, Egypt, Aden, and Bombay, by those of 
the 12th and 27th of each month; and for Mauritius, 
King George's Sound, Melbourne, and Sydney, 
by the steamers leaving Seuthampton on the 20th 
of svery month.FBor farther jenlurs apply 
at the Company's offices, 122 lenhall street, 
London, E. C., or Oriental place, Southampton. 


des 
Mail 


ORIENTAL 8 


CUNARD LINE. 
3 RITISH AND NORTH 


AMBRICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER- 
POOL and NEW YORK and between LIVERPOOL 
and BOSTON, the Boston ships calling at HALIFAX 
to land and receive mails. The follow- 
ing, or other vessels, are appointed to sail trom Liver- 
pool, calling at CORK to receive the maila:— 
« CHINA for NEW YORK, Saturday, Septemver 24. 
* Taking passengers and goods for Nassau and Havana, 
to be transferred at New ‘York (subject te the per- 
mission of the United States authorities) on board the 
R.M.8.8. Corsica. 
EUROPA, for BOSTON, Saturday, Oct. 1. 
SCOTIA, for NEW YORK, Saturday, Oct. 8. 


Passage money, including steward's fee and provisions, 
but without wines or liquors:—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds. To New York, chiet cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B. Foord, 62 Old Broad 
street, London ; J. M. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow ; D. and C. Maclver, Queenstown; or D. and 
C. MaclIver, 8 Water street, Liverpool. 


ROTTERDAM AND ANTWERP FARES 
REDUCED. 


STEAM SHIPS— 


The General Steam Navigation 
Company's. powerful and first-class 
STEAM SHIPS leave from St Katha- 
rine’s Wharf for— 
HAMBURG—Every Wednesday and Saturday morn- 
ing. Chief cabin, 2/; fore, 1/ 5a, 
HARBURG—Every Sunday. 
ROTTERDAM—Every Tuesday, Thursday, and 
Saturday, at 11 morning. Chief cabin. WU 5s: fore, 


15s; return ticket, 378 6d or 228 6d. Celogne, 35s 6d 
or 19s 9d. 


ANTWERP, BRUSSELS. and. the RHINE—The 
Moselle and Dolphin, every Tuesday and Thursday, 
at 12 noon. Chief eabin, li 5s; fore, 15s; return 
tickets, 378 6d or 228 6d. Brussels, 228 3d; Cologne, 
35s 64. Leaving Antwerp for London every Sanday 
and Fridav at | afternoon. 


OSTEND, BRUSSELS, and the RHINE—kvery 
Wednesday and Saturday morning. Sept. 28 at 12 
noon. Leaving Ostend for London every Tues- 
day and Friday night. Chief cabin, 188; fore, 14s. 
Brussels, 20a 3d. Cologne, 34s. 

HAVRE—From St Katharine’s Wharf, Thursday and 
Sunday. Sept. 25 at 6; 29at8am. Chief cabin, lls; 
fore, 8s. London to Paris, £1, 


PARIS, via CALAIS, direct--From London Bridge 
Wharf, every Wednesday and Saturday morning. 
Sept. 29 at 12 noon Chief cabin, lls; fore, 8s. 
London to Paris, 178 8d. 

BUULOGNE—From Lendon Bridge Wharf, every 
morning. Sept. 25 at 8; 26 at 9; 27 and 28 at 11; 
29 aud 80 at neon. Chief cabin, lis; fore,8s, London 
to Paris, lia. 

EDINBURGH—From 8t Katharine’s Wharf adjoin- 
ing the Tower, 
at 10 morning. 
fore, 158; return, 228 64; deck, 
incluge all pier dues at Londoa aad Grantor. 

HULL—From Londen Bridge Wharf, next Wed- 
nesday, at 8 morning, From Gastom House Quay. 
T and Saturday, at 8 morning. Chief cabin, 88; 
return, 12s: fore cabin, 5s; return, 78 64 
Wemtuas Wotnechay d Sund . 10 — 

> an ay, at 
Chief cabin, 4s; return tieket, 12a: fore 5s; return, 


78 64. 

YAPR.MOUTH—Frem London Bridge Wharf, every 
Weduesday and Saturday at Four afternoon. Salown, 
8s: return, 128: fore cabin, 5s: return, 73 6d. 

eat oe he and eres Gabe 
excepteo) at morning, calling a lackw: ab 
Tilbury piers. 


Offices, 71 Lombard street, 37 t elcus: 35 
Leadenhall street; and St Katharine Wharf. 


E. MOSES and SON, 

Ready-made and Bespoke Tailors, Habit Makers, 
Woollen Drapers, Hatters, Hosiers, Boot and Shoe 
Makers, end General Outfitters. 

LONDON HOUSES: 

City Establishment. 
164,185,136, 157 Mino ries; 88, 84, 85, 86, 87, 83; 
Oxford street Branch. 
506, 507, 508 New Oxford street ; 1, 2, 3 Hart street. 
Tottenh«m Court road Branch. : 
137, 188 Tottenham Court road ; 283 Euston road. 
COUNTRY ESTABLISHMENT: 
Bradford, Yorkshire. 

List of prices, with rules for self-measurement, 
fasmon-eard, and our new hlet, “The Tercen- 
tenary ; or, the Three Hundredth Birthday of William 
Shakespeare,"’ gratis and post free. 


BORWICK’S BAKING POWDER, 
recommended by the Analyst to the Lancer and 
Author of “ Adulterations Detected,’’ for making 
shout: eas anc tie euntantigs eaiangs ond 
without yeast, ‘or gs and Pas 
light and wholesome. Sold everywhere. wes 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


GLENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 


and Pronounced ‘ Her ~ ‘s Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 


WOTHERSPOO and CO., Glasgow and London. 


% 

QO MORE GREY HAIR.— 
MELANOGENE, the superlative dye of 
DICQUEMARE senior, Rouen, for instantaneously 
dyeing in any shade of colour the hair and the beard, 
without danger to the skin, and free from smell. This 
dye is superior to all that have been emploved hitherto 
Manufactory at Rouen, Rue St Nicholas, 39. Depét for 
London, Messrs HOVENDON and SONS’, 5 Great 

Maiborough street, W., and 93 and 95 City road, B.C. 





Just publisbed, 1s. Illustrated, Second Edition, 


HE HEAD AND HEART LEGACY. 


** Po assessed of a Head, and a Heart, and a business 
education, [ should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in'thy pocket, and say to thee, 
*Go, my son, thou art a rich man, wherever thou goest 
prosperity wil be in thy track.’"—Hgap axp Heart 

ACY. 
OPINIONS OF THE PRESS, 

‘* Any one acqu+inted with the current literature o 
the metropolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume, 
‘The pages abound with sensible observations, attention 
to which will be found absolutely necessary to gain even 
a moderate share of success in this busy world of ours.” 

“The author of this legacy has put together some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
honourable dealing, by showing how an untaught boy 
rose step by step to a high position: He enjoins 
patience and vigilance, honesty and sobriety, in every 
path of life, and teaches what is so little practised—that 
a man should do what his hands 6nd for him todo. The 
lessons are alike honourable to the head and heart of 
the writer.” 

“This is a work quite sui generis. It is quaintly 
written, but is full to an overflow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 
‘heads and hearis’ we commend this singular ‘ legacy.’ 

‘*Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary specimens, the 

rincipal of which, however, is an ingenious manual of 
French Gramwar, as used by the author when teacher 
of the French language, designed for the use of self- 
instruction.” 

“The book is clear and simple, highly moral in tone, 
and most encouraging to the young aspirant. It is 
interesting as a biographical sketch of a life struggle, 
and contains many observations on men and masners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.” 

London: Tweedie, 337 Strand. 
P RACTICAL OBSERVATIONS 
TURES of the SPINE. Third edition, price 6a, 
AND 


on the CAUSES and TREATMENT of CUBVA- 
Just published, seeond edition, price 1s 64, 
CASES and OBSERVATIONS iUlnetrative of the 


Spinal Deformity; with numerous Engrave 
ings. By SAMUBL HARE. F.RB.C.S., &c. 
**Mr Hare is, we think, a sound ana successtul prac- 
tioner.’ —MxepicaL CIRCULAR. 


hindrances to human activity and industry,"— 
GazerTs. 

“Mr Hare may take credit to himself for having 
effeeted much good in the treatment of the cases dc- 
seribed.”—Bgitish MepicaL JOURNAL. 

“The author bas nad much saccess in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these affections, are 
correct.”""—LAaNCET, 

London: John Churchill; and may be had of ail 
booksellers, 


= 
_— 


| 
; 
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T EXCHANGE B. 

heving OP ERED = 

the direction of E. 

collect Canada Coupons, and negotiate for the 
and Sale of Colonia] Bonds, and other securities. 


THE NATIONAL BANK, 


18 Old Broad street, London, E. 
Established 1835. 


A BRANCH of this Bank will be OPENED at the 
Premises of the Company, OLD CAVENDISH 
STREET, OXFORD of Mr Hor oe ww next, 
under management of Mr Horace x! 

“5 M. J. POWER, Secretary. 


NATIONAL Ba BANK K OF SCOTLAND. 


rated by ead Pree 1831. 

An OFFICE of the Bank has been OPENED at 

No. 21 FINCH LANE, Re 
W. J DUNCAN, Manager. 
July 8, 1864. JAS. MILLN, Agent. 
+ 
LONDON CHARTERED BANK OF 
AUST 
Incorporated b: o eacl Charter. 
Paid-up Capital, One Million. 

Letters cf Credit ok Bills of Exchange are granted 
on the Branches of this - sa at Melbourne, Geelong, 
ew. | — the Gold Field 

the Australian "Colonies purchased or sent 
for raion 
are received by the Bank in London at in- 
terest, for fixed periods, on terms which will be made 
known on application at the office—By order of the 
Court, 


W. M. YOUNG, Assistant Secretary. 
Offices, 17 Cannon street. E.C. 


THE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated b: al Charter, 1860, 
(Paid-up oe if a Million Sterling) 
Issues Letters of C free of charge, and Drafts 
on its Branches at a undermentioned places, viz.:— 
Port Elizabeth Fort Beaufort. 
Graham's Town. Uitenhage. 
Cape Town. D'Urban. 
Graaff Reinet. Pietermaritzburg. 
Colesberg. g William's Town. 
Advances cade against shipments of goods to the 


Cape Colonies. 
Bills negotiated and sent for collection, and all bank- 
business transacted. 
interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed derosits scbject 
to twelve months’ notice. 
The rates for other perié?s may be known at the 
Head Office, No. 10 King William street, London, '2 C. 
By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 
London, June 13, 1864. 


QRIEN TAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,260,000; reserved fund, £252,000. 
The Corporation grant Drafts, and negotiate or 

sollect Bills payable at Bombay, Calcutte, 

lon, Hongkong, Singapore, Manritins, Melbeurne, 

end Sydney, on terms which may be ascertained at 
their office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of ies connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
om oe ot Remittances between the above-named 


also ede Deposits of £100 and upwards, re- 
on a notice of 10 days, and allow interest thereon 
per cent. below the Bark of England minimum rate 
* am, rising and falling therewith, but not rising 
above 5 percent. Deposits subject to longer n tices of 
; higher rates, which may be scertained 
Office hours 10 te3. Saturdays, 10 to 2, 
Sa See 1864. 
THE Bal BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited). 
1 Bank buildings, Lothbury, London, E.C. 
Capita:, Four Millions. 
Paid and to be called up, £1,000,000. 
ine aon Esq, 
Cuairrway—Jas. Nungeat jel, 
Darurr-Cuarsman—ticherd Spooner, Esq. 
William F. Baring, Esq. Wm. Harrison, Esq. 
Thomas Cotterell, Esq" Deane J. Hoare, — 
James Levick, 
Esq. J. Mackrill Smith, 
Philip Shore Fletcher, Esq. | Hon. J. F. H. 8. Wortley. 
Lieut.-Colonel French. Henry Young, Ee 
General ManaGer—John Ousele: 
Secretarr—R. Swire Tomlin, . 
BanKers. 
The Bank of England. 
The Aliiance Benk (Limited). 
Souicrrors—Messrs Flux and Argies. 
BRANCHES AND AGENCIES. 
«ee J. H. Ryland, Esq., Manager. 
suse W. H. Fuller, Esq., simeaer. 
si — Hean, Esq., Manager. 
W. G. Proctor, <Ay Manager. 





Bombay 


ger. 
gapore. Messrs Paterson, Simons, & Co., Agents. 
Point de Gaile Messrs Alex. Reid and Co., Agents. 
Manilla — Russell and Sturgis, Agents. 
-- Messrs Smith, Kennedy, & Co., Agents. 
Messrs Davidson and Co., Agents. 
. Messrs Mackellar and Co., Agents. 


THE ECONOMIST. 
SouTH mer! BANKING 


zn South, Austral epee cutee 
with Sede New South Wales, Victoria, 
and also by Agency with New Zealand, upon current 
terma, with the respective colonies. 
WILLIAM PURDY, Manager. 
London, 54 Old Broad street, E.C., 


ENGLISH, SCOTTISH 


AUSTRALIAN oan cones BAN K. 
Capital paid up, 600,000/, 
LETTERS OF pr CREDIT OM THE BRANCHES at 
MELBOURNE, and 
SYDNEY, 
sre GRANTED oa the most favourable terms. Billa on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on 7 at the office,—By order of 
the Court, RY MOULES, Secretary. 
73 Cornhill, E.C. 


HE ENGLISH AND SWEDISH 


BANK (Limited). 
Offic § —13 St Helen's piace, eae street, 
London, E. 


Branches—Stockholm and Gothenburg. 
Capital £1,900,000. 
Crarmman—John Alers Hankey, Esq. 
Deputy Caarrmmaxn—William Tottie, Esq. 
Letters of Credit and Drafts issued on Stockholm and 
Gothenburg, approved Bills purchased and collected, and 
all usual Banking business transacted with Sweden. 
The Bank receives money on deposit at interest for 
fixed periods.—By order of the Board, 
W. H. CLEMOW, Secretary. 


LONDON AND B BRAZILIAN BANK 


Capital £1,500,000, “ tnooe shares of £100 each 
Brance Banks AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 

Rio Grande do Sul, Maranham. 
Portugal—Lisbon, Oporto. 

Cuaseuap debe White Cater, Esq, 

Deputy-CaarmmMaN—Henry Louis Bischoffsheim, Esq. 

Drafts granted on Brazil and Portugal. Bilis nego- 
tiated or collected. r Notes and Letters of Credit 
for all parts of the World.—Agencies connected with 
Brazil and Portugal undertaken.—Deposits received at 
agreed rates of interest. 

JOHN BEATON, Secretary. 
2 Old Broad street, E.C. 


ANK OF NEW ZEALAND. 


Incorporated by Act of General Assembly. 
Bankers to the General Government of New Zealand, 
the Provincial Goyernments of Auckiand, Canterbury} 


Otago, &c., &c. 
Capital, £500,000. 
Reserve Fund, £95,000. 

Branches and Agencies in New Zealand :— 
Auckland Akaroa. Dunstan. 
New Plymouth. | Christchurch. Manuherikia 
Napier. Kaiapoi, Invercargill 
Wellington. Timaru. Riverton. 
Wanganui. Dunedin. Wakatipu. 
Nelson. Omaru. Shotover. ; 
Picton. Tokomairiro. Kingston. 
Blenheir. Wetherstone. Hogburn. 
Lyttelton, Wailtahuna. Teviot. 

Queenstown. 

This Bank grants Drafts on any of the above-named 
places in New Zealand, and transacts every description 
of Banking business conneeted with that colony on terms 
which may be learned on application at the London 
office. F. LARKWORTHY, Managing Director. 

50 Old Broad street, City. 


BAN K OF NEW SOUTH WALES. 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capital £750,000. Reserve Fund £250,000. 

Heap Orrice—SZYDNEY, NEW SOUTH ‘WALES, 


The Board of Directors gra grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corpceration. 

BRANCHES. 
NEW SOUTH WALES. 
Mudgee. sense Agency. 
Tamworth. Orange. 
Penrith. 


Bathurst. Goulbourn. 


Melbourne Wangarratta. 
Geelong. Chiltern Agency, 
Kyneton. Inglewood. 
Castlemaine. Creswick. 
Ballarat. 


Brisbane. 





Maitland. 
Newcastle. 
Albary. 


Aucklan i. 

Wellington. 

Lyttelton. 

And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colonies. 

enn Royal Bank of Scotland, Stuckey’s Bauktng 

Cues. the Manchester and Liverpcol District Bank, 
the and Scuth Wales Bank, Bicmingham Joint 
Stock Bank (Limited), and the National Bank in Ire- 
land, are authorised to grant Credits on this Bank at 
the several establishmento in Australia and New Zea- 
land, and wiil negotiate bilis drawn on these Colonies, 


<tiy eater of Ge hantes Fal, tome Secretary. 
37 Cannon street City. - 


[Sept. 24, — 


LONDON, BUENOS W 


ae 
tters credit and bills of exchange 
Buenos Ayres and Monte Video trance ee ee 


Bills payable at Buenos A Monte 
amiscakulteanhae Video 


THE, SCINDE, PUNJAUB ay 


unten ae BANK Comcnates street, Lande ng 


ee £1,000,000, eae up, don ere Ri 
Drafts and Letters of Credit granted on the 

of the Bank at Bombay, Calcutta, Kurrachee, 
and Umritsur, and on its ts at Madras and ¢ 
Approved Bills on those p negotiated or 
collection; and circular notes issued for the se 
“o. of £100 and 

ts 100 and upwards received 
for such periods, and at such rates, pare 


upon. 
Investments in, and sales of, Indian and other 
ties effected; dividencs, im pay &c., received, and 
description of business witfh Indi 
transacted.—By order et the Court of Directors, 


T. G. CRAIG, Manage 
‘THE IMPERIAL OTTOMAN BANK 


(Capital $2,700,000, coin 
Branches at Sinyrna ee See and Salonen og 
cies at Galatz, Bu: t, Paris, and Loudon, 

The London Agency receives money on deposit 
fixed periods at rates to be agreed wy k 
credits on Constantinople, Smyrna, alate | 
and Bucharest; purchases or collects drawn 
those places, and undertakes the negotiation of 
Turkish Government Securities and the collection of 
coupons. 

The London Agency will also execute orders 
the Branch of the Imperia| Ottoman Bank at 
for the purchase of Smyrna produce, such as 
madder roots, valonea, opium, &c. 

Terms may be ascertained on application at the 
of the Lenten Agency, > 4 Bank 


t. A BRENAN 
HARTERED MERCANTILE 8 


of INDIA Oty havale — 
Paid-up capital’ 700 Reserve fund, 


Head office, 52 Threadneedle street, Lan EG 
Court oF DrrEctors. 

George Garden Nicol, Esq., Chairman, 
Donald dese Esq. Sir Frederick James 
George P. Robinson, Esq. aan K.C.B. 
George May, Esq. David Trail 
Thomas Stenhouse, Esq. Esq., ex-officio 

David Trail Robertson, Esq., Chief Manager. 

The Bank negotiates and collects Bills and gray 

Kandy,” Galle, Bombay, Calcutta, Madras, © 

y, Singapore, Penang, Hong 
and Mauritius; issues 
of Credit ond Circular Notes for the use of T 
by the Overland route, terms for which can be 
tained at the Heed office in London, 


The Bank will effect the purchase or saleof 
Securities; undertakes the tho ash custody foes 
receipt of ‘Interest, Dividends, 
ieee, for remittance throagh 

The Bank receives Money on Deposit, on 
Interest will be allowed av.crding to the lengthef 
deposited. Particulars as <o rates can be 
the Head office, 52 Threadneedle street, Lendon, 

Office hours from 10 a.m. to 3 p.m.; Saturdays 
10 am. te 2 p.m, 

52 Threadneedle street, London. E.C. 


THE ALLIANCE BAY 
(Limited), 
5 Lothbury, Londen, and Brown's buildings, 
Brancues—Southwark: Borough High street. 
Birk 2znhead: 48 Hamilton square. 
Manchester: 75 King street. 


TERMS OF BUSINESS. 

Current accounts opened in London, in 
with the prevailing custom of similar estab 
and in Liverpool, Birkenhead, and Manchester, 
which will conform thereto as closely as may be 
cable, Ifthe balanceshall not at any time duri 
year have been below £500, interest at the rate of? 
cent. per annum will be allowed on the 
monthly balances. If not below £200, in 
rate of i per cent. per annum will be allowed @ 
minimum monthly balances. If irbelow £200, no 
will be allowed. 

Deposits received at the current rate of ini 
sums of £10 and upwards, on the usual terms. 


eS ES Re ee 


—__ of ab and country banks w 
zo s of stocks, shares, and 
securities effected, dividends thereon received, 
collected or negotiated, and every othe: di 
banking business transacted. 

on ies keeping accounts with the bank the 
will be afforded for the transmission of 
cameo its offices, also for the payment or 
money either in London, — or M 
exchange fer stock, shares, 
notes and letters a credit iseued'to 
of Europe and elsewhere. 
A. THOMSON, Manager in 
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| Sept. 24, 1864.] 
ANGLO - AUSTRIAN BANK’. 


ven, that that this Bank on 

a poe os Ist October, out of ae 
as Interest for the first six months of the cous 
ne sum of Three Shilliogs and Sixpence per 


| 


4 , free of income tax. 


one must be lodged at this 0 flice for examina- 
three clear days previous to payment. 


) F. BREUER, General Manager. 
Bank, 7 Mildred’s court, 
} ange ks E.C., London, Sept. 20, 1864. 
oS 
CONTINENTAL BANK 


; |THE CORPORATION (Limited). 
Office—9 King’s — o* Moorgate street, 


Offices—13 Rue o ia a d’Antin, Paris. 

Branch Stee ae, Mereailen. es 

000, in 10,000 shares e: each, wi 
} Capita, mn wer to increase, 
|} ‘This Company undertakes every description of bank- 
i ing and agenc  eamens, English and Foreign. 
| subject to ten days’ notice of withdrawal, 
to louge notice, will be received at interest, 
€ digg y be agreed on.—By order of the 
noe PAUL BROE, General Manager. 


aa etgeeenrrevtermesaepenengraiore™ 
If[MION BANK OF AUSTRALIA, 


98 Old Broad street, London, E.C. 
Pald-op Capita Onis Ban Reserve Fund, £250,000. 
im Ca this Bank grant Letters of Credit 


Wellington 
Napier 


= son 
Christehureh 


Dunedin 
In 


Hobart Town 
Launceston 
Auckland vercargill 
likewise negotiate and send for collection Bills 
and undertake all description of 


there. 
H. W. D. SAUNDERS, Secretary. 


am 
NATIONAL BANK OF 

AUSTRALASIA. 
by Acts ot the Parliaments of Victoria and 

South Australia eanaee, 
Capital £1,000,000 ; paid up, £ 
Chief offices in the Debate Maliveses and Adelaide. 
; In London—10 Cornhill, E.C. 

letters of credit and drafts granted on the following 


Bt 
In Victoria.— Melbourne, Geelong, Ballarat, Tarradale, 
Hamilton, Bacchus , Sale (Gipps’ 


Clunes. 
le Australia.— Adelaide, Port Adelaide, Gawler, 
Kooringa, Mount Barker, Mount Gambier, 
Kadina, Wallaroo, Port Augusta. 
bills negotiated or sent for collection, and 
banking business with the Australian Colonies 
saa terms which may be ascertained at this 
FREDERICK WRIGHT, Manager. 
London, 10 Cornhill, E.C. 


ASTERN EXCHANGE BAN K 
(Limited), 17 Brown’s buildings, Liv 
BANK MANAGERS FOR EGYPT, INDIA. LA, &. 
Required, the Services of two or three Gentlemen of 
qualifications, as above. Previous experience in 
ia os h and knowledge of Eastern business and 
oye 
in strict confidence, accompanied by 
— testimonials, may be addressed to the under- 


‘nei HENRY ETHERIDGE, General Manager. 


ASTERN EXCHANGE BANK 


(Limited). 
Head office, 17 Brown's buildings, Liverpool. 
Capital Subscribed, £800,000. 
(With power to increase to two millions sterling). 
Drrectors. 
Edwerd Comber, Esq., Chairman. 
Patiick Hunter, Esq., Deputy-Chairman, 
a M. Bowen, Esq. Robert Dirom, Esq. 
Thomas Chilton, Esq. Chas, Edward Dixor, Esq. 
Andrew Malcolmson, Esq. 
General MANsGER. 

Jobn Henry Etheridge, Esq. 
Svus-Manacer.—Andrew M‘Kean, Esq. 
BANKERS. 

Liverpool......Bank of England. 
=  ss...National Bank of Liverpool (Limited). 
Tandon... .-Bank of England. 
soveeesee ational Bank. 
Agents (BrittszH). 
National Bank of Scotland. 
National Bank. 
Agents (FoREIGN). 
y tin ana China......Chartered Bank of India, Australia, 


sy pt. 
les ..... ghoausnsconnees -London and South African 
Bank. 


British Columbia............. 
Vancouver's Island......... 
San Francisco 


Bank of British Columbia. 


Foe and Brazillian 
Bank (Limited). 

Branches of this bank are in course of formation at 

Dende, ia, and various places in the East. 


Drafts and Letters of Credit issued on the Company's 
me er et as above. Approved bills purchased or 


SPeeeeneneseesereerescessess 


Deposits at interest received for fixed ods, or sub- 
ject to ea specified notice of withdrawal, ak which 
be known on apr cation. 
HIN HENRY ETHERIDGE, General Manager. 


THE ECONOMIST. 
THE IMPERIAL BANK 


(Limited), 
6 Satie, 3 E.C., and Westminster Branch, 
53 Parliament street. 
Subscribed Capital, £2,250,000, 
Cumens ACCOUNTS opened with all persons 


introduced. 
INT BREST allowed on minimum monthly balances, 
and Smee received on deposit, at call, or for fixed 


The Bank takes charge of securities for parties ye 
ing accounts, and receives Dividends on English and 
Foreign Funds, &c. 
LETTERS of CREDIT and CIRCULAR NOTES 

isaued, payable abroad. 

The Agency of Country and Foreign Banks undertaken, 
and all ordinary ban! business transacted, 

R. A. BENTHAM, General Manager. 
HE 


Tor 
' LAND MORTGAGE BANK 
OF INDIA (CREDIT FONCIER INDIEN) 
(Limited). 
Capital, £2,000,000 ; paid up, £400,000. 

This Bank is now issuing DEBENTURES at £95 for 
every £100, in sums of £20, £100, £500, and £1,000 each, 
payable to bearer, with Coupons attached for itfterest at 
5 per cent., payable Ist January and Ist July. These 
Debentures are redeemable at par within 30 vears, 
by half-yearly drawings, commencing Ist January, 
1866, and are secured by the entire assets of the 
Company. 

Applications to be made at the offices of the Com- 
pany, 17 Change alley, E.C. 


DEBENTURES AT 5, 54 AND 6 
PER CENT. 
CEYLON COMPAN Y (LIMITED). 
DrrEcrors. 
Cuarrman—Lawford Acland, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
hem Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq, | Patrick F. Robertson, Esq. 
George Ireland, Esq. Robert — Esq. 
MANnacer—C. J. Braine, 

The Directors are prepared to ISSUE » ,BENTURES 
for one, three, and five years, at 5, 54, and 6 per cent. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 

Applications for particulars to be made at the office 
of the Company, No. 12 Leadenhall street, London.— 
By order, JOHN ANDERSON, Secretary. 


SIX PER CENT. DEBENTURES. 


THE CREDIT FONCIER OF 
MAURITIUS (Limited). 

Subscribed Capital, £500,000. Paid-up Capital, 
£100,000. Unpaid Capital, £400,000. 
DrgEctTors. 

Cusremuay—Sir John P. Grant, K.C.B. 

Colonel Balfour, C.B. Lieut-Col. F. A. V. Thur- 

George Henry Money, Esq, burn. 
George Palmer Robinson, | Henry Young, Esq. 

Esq. Ge: rge Clerihew, Esq. 
Richard Spooner, Esq. Robert G. Lancaster, Esq. 

The Credit Foncier of Mauritius (Limited), duly 
authorised to borrow to the extent of the money in- 
vested on mortgage, is now p:epared to issue deben- 
tures, with coupons attached, for terms to be agreed 
upon, in amounts from £20 upwards, at 6 per cent. per 
aonum, payable half-yearly at the Aliiance Bank, on 
the 15th of June and 15th of December. 

The security to debenture holders will be the whole 
of the assets of the C mpany, including the paid and 
uncalled capital, and its lien on the property mortgaged 
to the Company. 

The state of the law of Mauritius, including the sys- 

tem of registration of mortgage and o:her claims upon 
—_ is peculiarly conducive to the security of mortga- 





‘Applications for debentnres to be made to the Secre- 
tary of the Company, 17 Change alley; to the Alliance 
Bank, 5 Lothbury; or to Messrs J. and A. Scrimgeour, 
the brokers of the Company, 1 Old Broad street. 

WILLM. G. DICK, Secretary. 


THE FINANCIAL CORPORATION 
(Limited). 
Capitel, £3.000,000. 
Subscrived Capital, £1,500,000. 
Directors. 
Cuarrman—James Gooison, Esq. (Chairman of Great 
Eastern Railway Comp iny.) 
Rnbert Collum, Esq. (Director of Scottish Union In- 
surance Company.) 
Thomas Cotterell, Esq., 50 Eaton ee (Director of the 
on of —— he on and 
ic D. Heatley, (Messrs Heatley, Cowan, and 
Co., 22 Great St Heleu's.) 
Joseph W. Holand, Esq., Birley House, Forest hill 
(Director of the Provincial Banking Corporation). 
Louis Nathan, Esq. (Director of Van Diemen’s 
Company.) 
George Smith, an (Depnty-Chairman Kent Water- 
works), 86 Great ‘Tower street. 
James UV. Thomson, Esq. (Messrs Thomson, Watson, and 
Co., St Peter's chambers (Director of the European 


Bank.) 
Masacine Director. 
Cornelius Wa:ford, Esq., 14 Leadenhall street. 
SoxiciTors. 
Messrs Maples, Maples, and Teesdale, 6 Frederick's 
place, uld Jewry. 
— Hughes, Masterman, and Hughes, 17 Bucklers- 
ur 
* BANKERS. 
Messrs Bare'ay, Bevan, Tritton, Twells, and Co., Lom- 
bard street. 
The National Bank, Old Broad street. 
The East London Bank (Limited), Lombard street. 


This Company is prepered ¢ to make advances on ap- 

— eecurities, aiso to receive deposits on terms to 
agreed upon. 

To effect the purchase and sale of stocks, shares, &c. 
+ Towegotiate loans, and to conduct financial operations 
ere GAMB 

JAMES LE, meee and Assistant Manager- 

14 Leadenhall street, E.C. 


1219 


[NIERNATIONAL FINANCIAL 
F SOCKETY (Limited), €0 Threadneedle street, 


Dreercrors. 
Robert Benson, (Mesers Robert Benson and Co.) 
John F. Flemmich, (Messrs Frederick * arg & Co.) 
Robert A. Heath, Esq. (Messrs Heath and Co, 
& Co.) 


Junius 3. ‘A Qeentall 
a Je 


Siar Eat (Manet Stare. Brothers. 
ee AGER— William Hope, a V.c. 
In consequence of numerous the Directors 
have agreed to accept deposits sums as low as £50, 
on ee ee 
one year.—By order, 
WALTER A. MICHAEL, Secreatry. 


LOXDON FINANCIAL 
ASSOCIATION ———— 
Capimrat. 
Subscribed......cccccccocressseee 2, 
Paid and called up .......0...« 
Reserve fund...........sreressse 


Dreectors. 
Cuarrman—John Hackblock, Esq. 
Peter Bell, Esq. William Rennie, Esq, 
John Borradaile, Esq, Michel E. Rodocanacht, Esq, 
James Fraser, Esq. Turquand, Esq. 


William 
J. E. C. Kech, Esq, John Walker, Esq. 
Henry Paull, Esq., M. 


KERS. 
Bank of England, and City Bank. 
Genera ManaGer—Augustus Wildy, Esq. 
EcRETARY—John Henry Koch, Esq. 
This Association receives deposits for FIXED 
PERIODS. 
Negotiates Public Loans. 
Ana conducts monetary and financial operations 
generally. 
i commmnications to be addressed to the 
South Sea house, Threadneedle, 


‘THE ORIENTAL FINANCIAL 
CORPORATION Giant, 
Offices—15 Leadenhall street. 

Capital, £1,000,000, in 20,000 shares of £50 each, with 
power to increase. First Issue, 10,000 shares. 
Drrectors. 

CuarrmMaN—William Charles Brown, Esq. (Richmond, 
Surrey), Deputy-Chairman of the Joint Stock Dis- 
count Company om 

W. H. Smith, Esq. (W. H. Smith, Barry, and Co.), 
London and Calcutta. 

Major-General Clarke (late Commissioner of Revenue 
in Oude), Norwood. 

John Brown, Ese, (late of Grant, Smith, and Co., Cal- 
cutta), Culvers, Hadham, Herts. 

J. P. Cornforth, Esq., London and Liverpool (and of 
J. P. Cornforth and Co., Bombay). 

W. B. M. Lysley, Esq. (Director of ae Bombay Gas 
Company), Queen’s garden, Hyde par 

R. Russell Carew, Eeq., Carpender's aed Watford. 

J. H. Crawford, E-q, (late ‘Bengal Civil Service), Ashton 
Keynes, Wilts. 

John Halliday, Esq, (Messrs Halliday, Fox, and Co.), 
17 Leadenhall street. 


B. 
Bank of England, and 
The Mercantile and Exchange Bank, Limited. 
Mayacer—H. A. Parry, Esq. 
AGENTS IN INDIA. 
Messrs Gillanders, Arbuthnot, and Co, Calcutta. 
Messrs Ewart, Latham, and Co., Bombay. 
And arrangements are being made for establishing 
Agencies elsewhere. 


Manager, 
street, London, E.C. 


The Corporation act as financial agents in London and 
in India; receive deposits for fixed periods at rates to 
be agreed upon; make advances on approved secw ities, 
and invest money on commission; issue letters of credit ; 
negotiate loans; and promote industrial and commercial 
enterprise here and in the East. 

J. FREO. PRIGGEN, Secretary. 


FINANCIAL ASSOCIATION OF 
INDIA and CHINA (Limi cd). 
Subscribed Capital, Rs 1,20,0 ',000. 
Boarp or Direcrors. 
CHarnmMaN—Richard Willis, Esq., of Messrs Forbes and 


Co, 
on Grant, Esq,, of Messrs Campbell, Mitchell, and 


A. e Wallace, Esq., of Messrs Wallace and Co. 
John L. Scott, Esq., of Finlay, Clark, and Co. 
Samuel L. ae » Solicitor. 


Cowasjee Jehan; lymoney, 

E. D. Sassoon, ‘. of Resdymeney, Bog Sassoon and Co. 
BaNKRERS. 

The Bank of Bombay. 


The Association will make advances repayable with 
interest at fixed terms or by instalments ‘upon the 


security. 

Ist, Of landed first-class house property, and 
real property of all descriptious and pe : 

2nd. Of rates, dues, assessments, &c., imposed under 
a legal authority ; 

3rd. Of vernment aan, railway debentures, 
sh ares of public companies, &. 

Ts RS. hats he pee, ond an 
stocks and shares on commission on behalf of residents 
in Bombay, up country, or in England, and undertakes 
the safe custody of Government paper, scrip, and share 
certificates, &c., drawing the pay, interest or dividends 
accruing thereon. 

Deposits are received for fixed periods; the present 
rates are 

For 4 Months...ccccscssccsessees 


5 per cont, 
6 > 7 


on. 
Office hours 
Saturdays 


—By order, 
beahen July 27, 1864. 


SOHN SMITH, Secretary. 





[aE CONSOLIDATED DISCOUNT 
COMPANY (Limited), 4 Abchurch lane, London. 
Capital, ’ ” . 
BaNxKeRrs. 
The London and Westminster Bank. 
The Bank of Engiand. 


Apvroved bills discounted, and advances made on 


Ss 

mey received on deposit at the current rate of the 
day; and if for f@xed pestede, or at tang antin, aoeete 
arrangements will be made.—By order of the Board. 


THE JOINT STOCK DISCOUNT 
COMPANY (Limited), 6 and 7 Nicholas lane, 
Lemberd street, E.C. 
Subscribed Capital, £2,000,000. Paid-up, £400,000, 
BANKERS. 
The Bank of a. Agra & Masterman's Bank. 
Messrs Glyn Co. The Consolidated Bank. 
Ten Pouwps and w received on deposit. 
Present Rates oF INTeRest. 

On deposits repayable on demand ............ 5 per cent. 
Ditto ditto at 7 days’ notice...... 6 
Ditto ditto 7 — 

Sept. 22. J. F. WILKINSON, Managing Director. 


THE TRUST AND LOAN 
COMPANY ef UPPER CANADA. 
Incornorated by Roval Charter. 
ESTABLISHED 1851. 
Canital £1,00,900, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £51,742. 
DIRECTORS. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
we 
William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. [Wintam Thomson, Esa. 
Charles Morrison, T.M Weguelin, &sq.,M.P 
Banxers—Measrs Glyn, Mills. and Co. ; 
The Directors are to grant Debentures for 
loans of sums of tele cat epuinia. tor periods of 
5. 7, or 10 years, at 5 per cent. per annum. 
Any information required can be ebtained on applica. 
tion to the Secretary. F. FEARON, Secretary. 
65 Moorgate street, London. 





| THE GENERAL CREDIT AND 


FINANCE COMPANY of LONDON (Limited), 
7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
$First and second issue, subscribed, £5,000,006. 
Paid-up, £1,000,000. 


Drrectors. 
Cpyapen fone Laing, Esq., late FinanceJMinister 
‘or E 
W liam Patrick Andrew, Esq., Chairman of the Scinde, 
Punjaub, and Delhi Railways. 
Samuel Beale, Esq., M.P., Chairman of the Midland 


Railway. 

Edward Blount, Esq. (Messrs E. Blount and Co., Ban- 
kers, Paris). 

Th mas Brassey, Esq., Jun., 4 Great George street, 
Westminster. 

Alexander Devaux, Esq. (Messrs C. Devaux and Co.). 

Sir Stuart Alexander Donaldson, formerly Coionial 
Secretary of New South Wales. 

James Thompson Mackenzie, Esq., Deputy-Chairman cf 
the Eastern Bengal Railway. 

Jo n Bramley Moore, Esq., M.P., Liverpool. 

M- Alderman Salomons, M.P., London 

Samuel Leo Schuster, Esq. (Messrs Scnuster, Son, and 
C».). 

Charles Turner, Esq., M.P., Liverpool. 

Geo: ge Worms, Esq. (Messrs G. and A. Worms). 
\GENERAL ManaGer—James Macdonald, Esq. 
BaNKEeRs. 

The London and Westminster Bank. 

The Union Bank of London. 
The Company receives deposits for fixed periods. 
Make advances on approved securities. 
Effects purchase and sale of stock, shares, and deber- 


tures. 
Negotiate loans, d&ic., &c. 
R. J. BUTLER, Secretary. 


Tue INTERNATIONAL 
CONTRACT COMPANY (Limited). 
Offices, 21 Threadneedle street, E.C. 
Capital £4,000,000, in $0,000 shares of £50 each. 
First issue 40,000 shares. 
DrREcTORS. 

His Excellency Senor M. Jose de Salamanca, of Paris 
a’ d Madrid, 

W liiam Latham Bailey, Esq. (Messrs Bailey, Brothers, 
and Co,), Liverpool 

Sie John Gray, Director of the Land Securities Company. 

R bert Simpson, Esq. (Messrs Fredk. Levick and Co.), 
Cwm Uelyn Ironworks, and London. 

P. 8. Fletcher, Esq. a.  wepend Fletcher, and 
Co.), King’s Arms yard, 

& 1. Koe, Esq.. Bowling Iron Company, Bradford. 

Samuel Gibson Getty, Eso., M.P., Belfast. 

¥. Ravier (Messrs 8. and J. B. Bavier, bankers), 
Switzerland. 

M. Jules Levita, Advocate to the Austrian Legation, 
Paris. 

Edward Pickering, Esq., 9 Park street, Westminster. 

D. J. Hoare, Esq., Director of the Bank of Hindustan. 

George P. Kitson, Esq., Chairman, Ottoman Financial 
Association (Limited). 

Henry Alers Hankey, Esq., Chairman, New Zealand 


Banking 

Benjamin Hardwick, Esq., 43 Russell square. 

Manacine DrrecrTor. . 
Edward Pickering, Esq., 9 Park street, Westminster. 
BanKERS. 

In Londen—The Bank of London. 

In Paris and Marseilles—The Continental Bank Corpo- 
ration (Limited). 


‘This Company is now prepared to undertake contracts 
for public and private work of every kind, to assist 
companies for carrying out such undertakings, or to 
purchase, lease, and work the same. 

WILLIAM STARR HOPLEY, Secretary. 


THE ECONOMIST. 
‘THE DISCOUNT CORPORATION 


(Limited), 34 Abchurch lane, London, 
Capital, £2,000,000. 


a Baykexs. 

illance Bank (Limited). 

Messrs Barnett, Hoares, and Co. 

an Bank ef London. — 

Approved Bankers’ and Mercan' ills discounted, 
and advances made upon negotiable securities. 

Money received on deposit, at call, and short notice, 
at the current market rates, ot noe upon 
epecial terms as agreed upow.—By o the Board, 

FRED. G. BONE, Secretary. 


7s rr ~y 
SSUE OF DEBENTURES AT 
CENT.—EAST INDIA FINAN- 
Subscribed Capital. £1,000,000, in 20,000 shares of £50 
each, of which £5 per share has been paid up. 
Directors. 
Henry Durancé Cartwright, Esq., Chairman, 
Lewis Balfour, Esq.. Deputy-Chairman. 
James Leyton, Esq. Thomas M. Robinson, Esq. 
Lieut-Co!. Wm. MacGeorge. | Sir J. Sibba'd D. Scott, Bart. 
William Moran, Esq. Hy. D. Seymoar, Esq., ¥.P. 
J. Carrinaton Palmer, Esq. | FalkinerChut+Sandes, Esq. 
Manacer—George F. Rimington, Esq. 
AcEnts 1x Bompay —Messrs Leckie and Co. 
Acent mx Catcurra—John Beckwith, Esq. 

The Directors are prepared t» accept loans on Deben- 
tures for Two, Three. and Five Years, at Five, Five-and- 
a-half, and Six per Ment. interest respectively, payable 
half-yearly, secured Sy the unpaid portion of the capi‘al, 
and the other erty of the Association for the time 
being, including ¥ ertgage Securities in India. 

By order of the Board. 

Applications fer Debentures, or for further informa- 
tion, to be made to the Offices of the Association, 7 East 
India avenne, : zadenhall street, 1864. 


THE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 
Capital subscribed, £5,000,000, in 100,000 Shares of £50 
each. Paid up, £500,000. 
BoarD OF DIRECTORS. 
JOHN CHAPMAN, Esq., Chairman. 
Xenophon Balli, Esq. Charies Kelson, Esq. 
E J. Coleman, Esq. G. G, Macpherson, Esq. 
Mr Alderman Dakin Sir J. H. Pelly, Bart. 
Jams Dickson Esq. W. Scholefield, Esq., M.P. 
P. D. Hadow, Esq. Sir 8. D. Scott, Bart. 
J. O. Hanson, Esq. H. D. Seymour, Esg., MLP. 
W. H. Harford, Esq. Joseph Thoroton, Esq. 
G. F. Holroyd, Esq. F. G. Westmorland, Esq. 
J. G. Homére, Esq. Alfred Wilson, Esq. 
Capt J. Gilbert Johnston M. Zarifi, Esq. 
BANKERS. 
The Bank of England. 
The Agra and Masterman’s Bank (Limited). 
The Bank of London. 
The Union Bank of Londen. 
Sir W. Miles, Bart., and Co., Bristol. 
Soicrrors. 
Messrs Edwards and Co., and Messrs Ashurst, Morris, 
asd Co. 
MANAGERS. 


Henry J. Barker, Esq., and T. Fraser Sandeman, Esq 


This Association receives money on deposit, at notice 
and for fixed periods, on terms to be agreed upon ; makes 
advances on approved securities, and effects purchases 
and sales of stocks, shares, and debentures ; negotiates 
loens, and undertakes general finarcial business. 

Communications to be addressed to tne Mavagers.— 


By order, 
W C. WINTERBOTTOM, Secretary. 
Temporary Offices, Crosby House, 
95 Bishopsgate stree Within. 


" 
THE CONTRACT CORPORATION 
(Limited). 
Subscribed capital, £2,000,000. 
Boarp oF Dirtcrors. 
J Robinson, Esq., Chairman. 

Octavius Ommanney, Esq., Deputy-Chairman,” 
Ww. Latham Bailey, Esq. | Thos. Dakin, Esq., Alder- 
W. M. Baillie, Esq. 
Anthony Kington Baker, 


Geo. 5. Beecroft, Esq., M.P. | Thomas Gooch, Esq. 
Joseph Boyce, Esq. Capt. H. J. W. Jervis, MP. 
Banxers—Bank of London ; Messrs Hallett, Ommanney, 





man. 
Stauros Dilberoglue, Esq. 
W. Smith Dixon, Esq. 


and Co. 

Soxicrrors—Messrs Edwards and Co., Westminster. 

This Corporation undertakes the negotiation of con- 
tracts for the construction of public works both at home 
and abroad. Negotiates loans, receives money on depo- 
sit at notice, and for fixed periods, oa terms to be agreed 
upon. Communications to be addressed to 

J. CHARLES HANDFIELD, Secretary and Manager. 

Offices, 31 Threadneedle street, E.C. 


Fe RD’S EUREKA SHIRT. 


Patterns of the new French Coloured Shirting for 
ates Soe Eureka Shirts sent to select from on 
receipt sere 
RICHA FORD and CO., Patentees, 

38 Poultry, London, E.C. 


¥ 
NEW OPERA AND FIELD GLASS, 
4% and the Reconnoitrer Glass, post free 10s 10d, 
which shows distinctly windows and doors of houses 10 
miles off, Jupiter's Moons, &c.; for landscape valuable 
for 30 miles. “The reconnoitrer is very good.""—Mar- 
uis of Carmarthen. “A most useful glass.”—Lord 
ford. “It is remarkably good.”"—Lord Garvagh. 
“ Quite as powerful as that for which I paid £5 5s.”— 
Major Starkey, Wrenbury hall, Nantwich. “It gives 
me complete satisfaction, and is wonderfully good.” — 
Digby Cayley. “I never met an article so com- 
letely answering its maker's recommendation.” —F. H 
‘awkes, of Farnley, Esq. ‘An indispensable com- 
panion to a pleasure trip."— Nores axpD QUERIES. 
“Economy of price is not secured at the cost of 
efficiency. "—Fiexp. ‘The Hythe Glass shows bullet 
marks at 1,200 yard:, 3ls 6d. The above only to be 
had direct from SALOM and CO., 98 Princes atreet, 
Edinburgh. Most positively no agents. 


ee 


(Sept. 24, 1864, | 


NEM SOULS WAL BS 


under an Act of the Legislature of Colony 
“ Treasury Bills Act of 1864,” _ : 


early. 
At any time after lst April, 1866, these 
receivable by the Government of New Gouna 
= any tax, revenue, or purchase 


Notice is hereby given that Tenders, wil] 
for the same, or any part thereof, at the 
South Wales, 37 Cannon street, City, until 
26th instant, at One o'clock p.m. 
“Tenders for New South Wales Treas: 
they will then be opened in the presence 
be present, and the purchasers declared 
have offered the highest price, not 
— fixed, which wiil be placed on the 
sea 

These Treasury Bi'ls are in amounts of £100 
each, and are secured upon the consolidated 
a A Colony. 

enderers must state distinctly the price 
willing to give, ex all accrued Seaeneet. they axe 

Payment will be required as follows, viz, :— 
cent. on the purchaser being declared, and the 
on the 30th instant, when the Bil's will be de'j 

Forms of application and all other particulars 
obtained at the Rank, and of Messrs Malleng, 
and Co., 3 Lombard street.—By order of the 
Board, JOHN CURRIE, Secretary, 
Bank of New South Wales, 37 Cannon street, 

September 16, 1864. 


Ty ~Y ” rv 
NAPSACK.—THE PATENT 
YOKE—Light, Waterproof, and inexpensive, To 
be had of the Trade, and Wholesale of S. W. SILVER 
and ©O., 66 and 67 Cornhill, and 3 and 4 Bishopsgate 
Within, E.C., and Works, Silvertown. : 


. “  aenaee a a 
NICOLL’S GUINEA WATERPROOF} 
+ CLOAK for LADIES is made from the 
material as their celebrated all WOOL 
GUINEA COATS for GENTLEMEN, which 
patro: ised by travellers allover the wo: ld. TheseT 
effectually resist many hovrs’ rain. The above Cloak has 
novelty in the shape, and the hood is also new: all 
colours are kept ready frr immediate use. 

H. J. and D. NICOLL, Riding Habit, Hat, Jacket 
and Cloak Makers, 114, 116, 118, and 120 Regent street, 
22 Cornhill, London; 10 Mosley street, Manchester: 
and 50 Bold stutet, Liverpool. ’ 


THEATRE ROYAL DRURY LANE, 

Managers, Messrs Edmund Falconer and F. B. 
Chatterton. 

Open for the Season for the performance of Legitimate 
ae 

mn Monday and during the week (Saturday excepted), 
the Farce of AN APRIL FOOL. After’ 
First Part of Shakespere’s Play of HENRY THE 
FOURTH. Principal characters by Mr Phelps, Messrs 
Creswick, Walter Lacy, R. Roxby, G. Belmore, H. 
Marston, Barret, &c.; Miss Helen Howard, Miss 
Arabella Smyth. Mrs C. Melville. To conclade with 
the Farce of BEAUTY OR THE BEAST. 

On Saturday, October 1, the Second Part of 
Shakespere’s Piay of HENRY THE FOURTIL Henry 
the Fourth and Justice Shallow, Mr Phelps. Doors 
open at 4-past 6, commence at 7. Box office, from @ 
till5 da‘ly. On Sarurd+y Morning next, at Two o'clock, 
Mr Howard Glover's Grand Concert. 


R° AL ST JAMES'S THEATRE 


Manager—Mr Benjamin Webster. 

Eminent Ta'ent and Comedy. This popular Theatre 
will open for the winter season on Monday, Rn 
with (second tire) Mr Arthur Sketchley’s big 
cessful and original Comedy of HOW WILL EY 
GET OUT OF IT? Mr C. F. Burnand’s 
able trivestie of FAUST AND MARGUER 
UNDER THE ROSE. Those celebrated artistes, Mr 
and Mrs Charles Matthews are re-engaged. Mrs Stir- 
ling, Mr and Mrs Frank Matthews, Mr F. Robinson, Mr 
Ashley, Mr J. Clark, Mr Chamberlain, Mr Johnstone, 
Mr H. J. Montague, Miss Cottrell, Miss Fanny Josepha, 
Miss Patty J.sephs, &c. Scenic artis s, Mr Gates and 
his Pupil. Acting Manager, Mr J. Kinloch, Musical 
Conductor, Mr Wallerstien. Stage Di-ector, Mr F. } 
Webster. 

| 
| 


OYAL POLYTECHNIC 
—Patron, H.R.H. the Prince of Wales—Re 
decorated and re-opened, with the following novelties 
—Professor Pepper's new Lecture on “Sound and 
Acoustic Illusions,” including an imitation of the 
Brazen Talking Head of Albertus Magnus—Professor 
Wheatstone’s Telephonic Concert-—Mechanism of the 
Piping Bullfinch—Genuine Speaking Machines—Pich- 


ler's new and beautiful experiment, showing Harmory |} 


and Discord—The Ghost Dlusions end Scenes as asual |} 
(J. H. Pepper and Henry Dircks joint inventors) by 
L. King, Esq.—New Musical Entertainment by Mr 
Coote, illus'rating the story of “ Sindbad the Sailor 
Paganini’s Ghost will perform daily at 4.30.and 9.30 
those difficult variations on one string and with ! 
hand for which the late Paganini was so : 
and it is certainly a novel, extraordinary, and ! 
sensation.—Admission to the whole, 1s. Open from 12 } 


to 5, and 7 to 10, | 
GERMAN REED’S NEW} 


M OPERA DI CAMERA ENTERTAINMENT. |) 
THE SLEEPING QUEEN, by M. W. Balfe, Esq. | 
the Libretto by C. Farnie, Esg., and 
a apg a = Whiffin, Mr Wilkinson, and 

° wed by an adaptation from ' 
Offenbach by Mr German , called TOO MANY | 
COOKS, the Libretto by C. Furtado, Esq. in : 
Miss De Este Finlayson, Mr Whiffin, and J. A. ; 
will appear. 
Eight. Saturday Afternoon at 
GALLERY OF ILLUSTRATION, 14 REGENT 
TREET. Admission ts, 23; Stalls, 38; Stall Chairs, 56 
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